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MHBecTuumoHHan Npynna YHUBEP

AHanuTn4yecknmn oob30p
Ha oTKpbiTUe ToproB 14.06.2012

ABTOpP: 3BEHMIropoackun AHLPEN




UTorn ToproB 13 UOHSA

U3meHue ueHbl 3aKpbITUA K LeHe
3aKpbiTUA npegeigyuero, %
Oeub Hepensa Mecsay lon
10303993 93553 | 92647 | -0.58% | -10.35% | -36.49% |
Obnem LleHa LleHa WameHeHne K ueHe 3aKpbITHA npea
TOProB OTKPLITHA 3aKPbITUA aun, %

56284247 | 9446 L 91%

6 510 531 905

Wugexc UX Obnem Llena Llena
COEeNnoOK OTKPbLITHA 3aKpbITUA

Wugekc UX

Obroyepcol

UX-6.12
UX-9.12

INupepel nagenus, %
LUAZ ZAEN AVTO YASK

Tl

-13,73%
-18,35%
-22,15%

INupepsl pocTa, %
10,30%

8,52%

2,79%

1,98%  1,75%

-24,00%

CEEN

SMASH SHKD DNEN NVTR

O61beMbl TOProB., rpH
7 104 866

5 049 690 4744 931

2781 551
. 1618 318
CEEN MSICH ALMK AVDK AZST

Toprn Ha POHOOBOM pblHKE B cpeay
13 WMOHA  OTKPbIIUCL C  HEebOoMbLIUM
pa3pblBOM BBepx Ha ypoBHe 935,53 nyHkTa
no WHpekcy YkpauHckon 6upxn. B nepsble
MUHYTbl TOProB MoKynaTenu nonbiTanncb
NPOJOITKUTb BOCXoAsiLee ABUXeHne
nocrnegHux AHeM U UM yaanocb HeHagosiro
npeonosieTb ypoBeHb CONpoTMBneHna Ha 950
MyHKTOB. Ha 3TOM ypOBHE OHW BCTpPETUNMU
CUNbHOE COMpPOTUBMEHME NPOAABLOB, KpOME
TOfO MMWPOBbIE PbIHKM B TEYEeHUU [OHA
CHMXanucb, 4YTo OobaBuno aaereHue Ha
LUeHbl. B TeyeHun TOproBon ceccum WMHOEKC
YB cHwxanca n 3aBeplunn OeHb Ha ypoBHE
926,47 nyHkta. O6beM TOProB akuMAMMK Ha
pblHKe 3asBok YB Obin 3adukcupoBaH Ha
ypoBHe 11,37 MIH rpH.




0,0538

Anvesckuin MK ALMK 4 744 931 650 0,052 -2,80%
AsoBcTanb AZST 1618 318 220 0,776 0,742
Adxenpog3sep>kuHckun MK DMKD 210 2 0,09 0,1199 -5,37%
EnakneBckuin M3 ENMZ 787 968 185 36,98 36,41
MMK vm.Wnbnua MMKI 39 069 13 0,19 0,2099 -0,05%
e aH PO - O -
Anyesckuii KX3 ALKZ 347 047 137 0,1887 0,13 -7.08%
Aegeesckuin KX3 AVDK 2781551 423 2,698 2,551 -1,88%
HAcuHoBCkuid KX3 YASK 54 716 i 0,85 0,716 -13,73%
HobbiBatowjan NpoMbILl b
LienTtpansHbii TOK CGOK 630 1 6,3 6,3 -7,.22%
MNonraeckuii TOK PGOK 13 492 4 13,49 13,49 0,00%
CesepHbliii TOK SGOK 123 661 16 11,148 11,199 -0,78%
Ll-ta Komcomoney JoxGacca SHKD 61 938 9 1.2 1,248
LLI/Y Mokposckoe SHCHZ 5665 5 127 1,25 -1,19%
) DO ole A - Op
Xapublackuil TRYGHbIN 3-8 HRTR 94 663 22 1,28 1,2749 -1,35%
HoBOMOCKOBCKUIA TPYOHbBIN 3-4 NVTR 407 1 0,4067 0,4067
O alels
JlyraHckTennoeos LTPL 24 293 3 2,178 2178 0,00%
MoTtopcuy MSICH 51049 690 300 2200 2140 -1,38%
Cymckoe HIMO um.PpyHse SMASH 618 3 1,999 2,184
Kptokosckuit BC3 KVBZ 291 061 9 16,96 16,35 -2,97%
Mapwuynonbckuii 3TM MZVM 32 900 6 0,105 0,1111 -3,39%
CraxaHosckuii BC3 SVGZ 171914 10 2,561 2,551 -3,74%
A B O 00 < DOE
YKkpABTO AVTO 128 910 7 35,05 39,97 -18,35%
KPA3 KRAZ 0 0 0,049 0,049 0,00%
JIYA3 LUAZ 167 1 0,1672 0,1672 -24,00%
LlenTpaHepro CEEN 7 104 866 684 5,31 5,29
[AHenp3Hepro DNEN 550 1 54938 549,8
OHenpobnaHepro DNON 0 0 166,9 166,9 0,00%
[HoHbBacc3Hepro DOEN 763 259 144 19 18,34 -3,37%
3anapaHepro ZAEN 151 557 67 95 84 -22,15%
P a OBb D
PaiiddanzeHbaHk BAVL 628 282 171 0,095 0,0949
YkpcouyGaHk UscB 922 056 117 0,1455 0,1478 -3,34%
Popym FORM 331 3 1,114 1.1
3HMN® Uugeke YkpauHckon Bupsku KUBI 729 906 243 34,24 33,88 -1,02%
edpTera OBb Oop
KoHuepH MankadToras GLNG 0 0 0,18 0,18 0,00%
YkpHadta UNAF 651 096 145 170 170
YKpTenekom UTLM 367 177 10 0,2611 0,2601 -6,97%
H DO - O -
KoHuepH Ctupon STIR 353 495 60 15,91 14,21 -10,63%

UToru Topros 13 uroHsA (2)

-33,35%

-34,87%

-7,01%

-2,14%

-8,96%

_5,52%

0,00%

-13,40%

0,00%

-2,40%

-10,96% -48,87%
-20,73% -46,19%
-33,35% 0,00%
-10,41% 47.38%

-4,59% -24,14%

-31,51%
-15,53% -58,78%
12,68% -48,45%

-8,66% -2,16%

2,18% -17,79%

6,68%

-0,49%

-35,44%

-4,47% -5,14%

1,43% ~4,04%

-8,47% -35,76%

-3,82% -28,91%

-46,84%
-17,60% 16,06%
-11,14% -33,38%

-73,58%
-11,30% 27,27%

-37,98%

-15,42%
-14,41%

9,43% -35,87%
34,17% -66.,40%
-13,33% -28,05%
22,33% -12,80%
-16,67% -21,37%

-8,06% -33,39%

0,00% -7.69%
10,71% -53,05%
-29,89% -41,30%
-18,99% -61,28%




OCHOBHbIe HOBOCTU YKpPaWUHbI

®Pry B aBrycte BbICTaBUT Ha npoaaxy "LleHTpaHepro" u "[oHbaccaHepro”

donHg rocygapcTBeHHOro umyllectsa YkpauHol (PIrUY) nnaHupyetr obbaBuTbL B aBrycte T.I. NpuBaTU3aLMOHHbIE
KOHKYPCbl C OTKPbITbIM MPeAsioXXeHNeM LeHbl Mo NpUHUMIY aykuMoHa no npopaxe 53,289% rocygapCTBEHHOrO naketa
akumn MAO "LeHTpaHepro" n 60,773% rocnaketa akuum NAO "[oHbaccaHepro". Kak coobiaet ocdumumnanbHoe nsgaHue
doHaa rocumylectBa "BegomocTu npmBaTusaumm”, COOTBETCTBYIOLNE N3MEHEHUST BHECeHbI npukasoMm OI'Y ot 7 nioHs
T.I. B NOMECSYHbI NMOOOBLEKTHBIN NNaH-rpadunk BbiCTaBneHns Ha npogaxy B |-V kBaptanax 2012 r. B ®IY Takke
yTodHUNKN, 4to DoHO rocumywiectBa OObSBUT O TMPOBEAEHMM [aHHbIX KOHKYPCOB TOMbKO MOCMEe MpUHATUA
cooTBeTcTBylOWEro peweHns KabuHeToM MUHUCTPOB YKpauHbl. HanomHum, ¢ Havana 2012 r. Y yxe nposen
KOHKYpPCbl MO NpoJaxe rocnakeToB akuui OBYX OPYrux reHepupyowmnx kKomnaHum - "3axmaaHepro” n "OHenpoaHepro”. B
obounx cnyyasx nokynarenem naketos 6bin npusHaH aHeproxonavHr 4TOK.

NcTtounuk: YHUNAH.

"AsoBobOLwemalwl” noctaBut B Poccuio Tpu a3apoapoMHbIX TONMMBO3anpasLmKa

MAO " Asosobwemaw" (Mapuynonb [oHeukon 006rn.), TrOfOBHOE MpeanpuaTne KpPynHOW  YKpauHCKOM
MaLLUMHOCTpOUTENbHOW rpynnbl  "A3oBMall”, 3akfiOYUIo KOHTPAKT C POCCUMCKOM KOMMAHWEW Ha MnoCTaBKy Tpex
aBTO3anpaBLMKoB ¢ 06beMoM KoTna 22 ky6. m (AT3-22) ans paboTbl Ha poccunckux aapogpomax. Kak coobumna npecc-
cnyx6a "AsoBmawia" B cpeay, 3TO He NepBbl KOHTPAKT 3a nocrnegHue rogbl ¢ poccnsHamm — B 2011 rogy B PO 6binu
nocTtaBneHbl TpU aBTO3anpaBWMKOB. B TO Xe BpemMda KoMMaHuio-3akasdnka Ha "AsoBmalue" He pasrnawatoT. Cpok
BbIMNOMNHEHNA 3aka3a — 100 gHen COo OHA 3aKkrf4yeHUs KOHTpakTa, ero CTOMMOCTb He pasrnawaercs. B npecc-penuse
OTMEYaeTCH, YTO NPWU 3aKIOYEHUM HOBOIO KOHTPakKTa OblNn yyTeHbl MPeasioKeHUs 3aka3dmka Mo KOMMMEKTYHLUM, B
KadyecTtBe Tarada B3AT aBTomobunbs MA3 (B npownom rogy AT3-22 noctaBnsnmcb Ha Taradax KpA3 — UD). Mpu
narotopneHmn AT3-22 MCnonb3yloTcst KOMMMAEKTYLWmMe COOBCTBEHHOrO NPOM3BOACTBA M MMMOPTHblE. B npecc-cnyxbte
oTMe4YatoT, 4To TonnuBosanpaBwmk AT3-22 cambin maccosbin B uctopun CHIT u CCCP, wusrotaBnusaembin "
AzoBobuemawem'[AZGM] 6onee 50 net. Ero KoHCTpykuus cosgaHa "AsoBmalleM”, OH 3JKCNnyaTupyeTca B COTHAX
asponopToB Munpa B 6onee yem 20 cTpaHax.

NcTouHuk: NHTepdakc-YkpaunHa.




OCHOBHbIe HOBOCTU YKpPaWUHbI

"YKkpHacpTa" npogana Ha aykuuoHe 159,84 Tbic. TOHH HedpTn Ha 4,7% peweBne

npeabiaywmnx Topros

MAO " YkpHadta", KpynHenwasa HedTenoObiBaloLlasi KOMNaHNA CTpaHbl, Ha Toprax B cpedy peanu3oBana Ha
ayKuMoHe YKpanHCKOM MexbaHKoBCkoM BantoTHon 6upxun (YMBB, Kues) 159,84 TbiC. TOHH HE(PTM yKpanHCKOWM 4OObIYM NO
cpegHen ueHe 6,922 TbIC. IPH/TOHHA, 4TO Ha 4,7% (Ha 338 rpH) HWKe cpedHen UeHbl HedTu, NpeasioXeHHOW Ha
npeablaywem aykumoHe 31 masi. CormacHo coobuieHunto Ha Beb-cante Gupxu, obwmin obbeM peanunsoBaHHOW Tpem
nokynarensam HedTn ¢ y4eToMm ApyrMx NpoaaBLoB cocTtaBun 168,64 ThiC. TOHH, o6waa cymma npogaxu — 1 mnpg 167 mnH
326,08 TbiCc. rpH. "YKkpHadTa', B 4acTHOCTW, peanu3oBana no CTapToBoM UeHe HedpTb [obbluM  CcBOUX
HedTerazogobbiBaroLLMX ynpasneHun "MNonTtaBaHadToras", "AxTblpkaHadgToras", "YepHurneHadgptoras",
"bopucnasHadToras"”, "JonuHaHadToras" n "HagsupHaHadgToras". Kpome aToro, Ha MIOHbCKUX Toprax peanus3oBaHo 1,8
TbIC. TOHH ra3oBOro KOHAeHcaTa No CTapToBOW UeHe 7,21 TbIC. FPH/TOHHA, Torda Kak Ha npeabigywemM aykumoHe 31 mas
6b1no npogaHo 3,8 TbIC. TOHH Mo 7,506 TbIC. rPH/TOHHA. BCce ueHbl yka3aHbl C y4eTOM Hanora Ha Ao6aBneHHYy CTOUMOCTb.

NcTouHuk: NHTepdakc-YkpaunHa.




OCHOBHbIe HOBOCTU YKpPaWUHbI

"JlyraHcktennoBo3" B 2012 r. HamepeH cokpaTtutb 15% paboTHukoB, B 2013 T. -
ewe 10%

MAO "JlyraHckTennoBo3", COBCTBEHHMKOM KOTOPOro SIBNAETCA poccuirckui "TpaHcmawxonguur®, B 2012 rogy
HamepeH cokpatnTb 15% paboTHuKoB, a B 2013 rogy — ewe 10%. Kak coobwmnna npecc-cnyx6a npeanpustusa B cpeqy, oo
3TOM CoOOLWMN reHepanbHbIM aupekTop npeanpuatms MNasen LlecHek, KoTopbin ¢ Mada no pewexnto CoBeTa OMPEKTOPOB
"TpaHcmawxonanHr'  akTudeckn BO3rMNaBnseT npeanpusaTue, KOMMEHTUPYS HaMeyaemMble WM  MepBooYepeHble
mMeponpuaTnsa Ha 3aBoge. "C 3aBKOMOM Mpodpcoro3a cornacoBaHbl pasMepbl NpeacTosaLero cokpalleHms paboTHUKOB —
15% obuwero konuyectsa B aTom rogy u 10% - B 6ygywem”, - otmetun lN.LiecHek, nogyYepkHyB, YTO "HUKTO He CTaHeT
YBOMbHATb CneynanncTos, npodeccmnoHanos”. B uncne nepsooyepeaHbix 3agad [N.LlecHek Takke oTMeTusn nosbilleHue
WCNONHUTENBCKOM AUCUUNMUHDBI, YNydlWeHWe opraHv3aumm Tpyda, BbIMNOfHEHME BCeX TpebOoBaHW TEXHUYECKON
6esonacHocTn. "B noHATME AMCLMNNMHBLI BXOAUT 3h(EKTMBHOE MCNONb3oBaHMe paboyvero BpemeHu (6e3 onosgaHui u
paHHMX yxodoB ¢ paboyero mecrta), abCcontoTHbIM 3anpeT Ha NoTpebneHne ankoronbHbIX HanUTKOB Ha nNpou3BoAcTee (C
aTnm Byget 6opbba BecnowiagHasn), oTkas oT KypeHust Ha pabodem mecte (aTo TpeboBaHMe NPUHATO BO BCEM MUPE, OHO —
B MHTEpecax n Tex, KTO He MOXeT n3baBnTbCA OT NarybHOM NpuBbIYKK, U TEX, KTO paboTaeT ¢ HUMKN paaoM)”, - TPUBOAATCS
B coobLeHnn cnosa Kpuauc-meHegxepa. lpu 9TOM OH MoguvepkHymn, 4TO pedvb MAET He TOMbKO O HakasaHWUSAX, Kak
BbIHY>KAEHHON Mepe, HO U O NOOLLPEHMAX, BBEAEHUN MOTMBALMOHHOW CUCTEMbI Tpyaa AN BCex KaTeropuin paboTHMKOB U
pykosogutenen. "A gymato, 3Ta cucTema CTaHeT peanbHOW C CeHTAbps, Korga Mbl HayHeM onpefendtb fyyllero
paboTHMKa Mecsua No BCeM noapasgeneHusM, a M3 ux yucrna — nydwero u3 nydwmx no "flyraHckrennososy". U
nobegutensb Byget nonyvartb He TOMbKO rPaMOThl, HO U AEHEXHble npemMun”, - oTMedvaeT oH. B npecc-cnyxbe otmeTnnu,
4yTO B Gnwkanwme gHU 3aBepLUMTCs nNpouecc opopMieHnsa Heobxoammblx 4OKyMeHTOB u N.LlecHek ouumnansHO BCTYNuT

B JOITKHOCTb reHaupeKkTopa.
NcTouHuk: NHTepdakc-YkpaunHa.




MupoBble pbIHKU 13 NOHSA

MupoBble [locnegHee W3meHeHue

MHOEKCbI 3HayYeHMe 3a feHb, %
Dow Jons Indus 12 496,38 -0.62
S&P 500 1314.88 0,70
NASDAQ 2 818,61 -0.86
FTSE100 5 483,81
DAX 6 152,49 -0.14
CAC40 3 030.04 -0.55
NIKKEI 225 8 563,00 -1,60
HANG SENG 18 886,00 0,29
RTSI 1 306,39

CbipbeBble

NMocnegHee

N3meHeHue
3a AeHb, %

-0.01%

PbIHKHA 3Ha4YeHune
Hedts Brent 97,13
3onoro 1619.50

doHpoBble TOprM B EBpone B cpegy 13 uOHA 3aBepLUMSIUCH
pasHOHanpaBfieHHbIM ABMXEHWeM BedyLMX WHOEKCOB C MpevMyLLecTBOM
CHWXeHus1. o ntoram gHa Hemeukun DAX npocen Ha 0,14%, aHrMUUCKUIA
FTSE100 Bbipoc Ha 0,18%, a dpaHuy3sckmuin CAC40 notepsn 0,55%. Pag
HeraTMBHbIX MaKpPOIKOHOMWYECKMX HOBOCTEM oOKasasé [aBrieHue Ha
KOTUPOBKW. Tak nokasaTernb MPOMBbILIEHHONO Npon3BoAcTBa B EBpo3oHe
cHu3unca Ha 0,8%, 3To oKa3anocb HEMHOrO Iy4Lle NPOrHo30B NageHnsa Ha
1%, ogHako Xyxe 4yem npegblayulee 3HaveHue B -0,3%. Kpome Toro, B4epa
COCTOSINCb ayKLMOHbI NO pa3MeLLeHnto A0MnroBbix obs3atenscts Ntanum
n lepmaHmn. [1OXOOHOCTM BbLIPOCNM NO OOHONETHUM UTanbsHCKUM

Bymaram o 3,97%. lepmaHus xe cmorna npmeneds 4,04 mnpg eBpo u3
3annaHnpoBaHHOro oobema n goxogHocTb 10-neTokBbipocna oo 1,52%.

®oHgosble TOoprn B CLUA 3aBeplumMnmMCb CHWXEHMEM BeayLUNX
nHaekcos B npegenax 0,86%. Kpome HeratMBHbIX HOBOCTEW M3 EBponbI
CHWXeHWe mnokasaTensa po3HW4HbIX npogax Ha 0,2% Takke HeraTMBHO
OTPa3unocChb Ha pblIHKE.




Yto oxnpartb?

KaneHgapb HoBocTen Ha 14.06
Bpems CrtpaHa Mokasartene MporHo3s [peabiaywinn

11:00 EBpo3aoHa Exxemecaunblit otyer ELLB

12:00 Esposona BazoBblit MH-AeKc notpeburensckux uex (MUMLL) 1,60% 1,60%
(ExxerogHbii)

12:00 EBpo3oHa Unaekc ctoumoctu paboyen cunel (ExxerogHbii) 2,60% 2,80%

12-00 EsposoHa WHupekc norPeﬁuTenbcxux uex (LML) 2,40% 2,40%
(ExxerogHuin)

12-10 e MNpoaaxwu 3-neTHux gonroBbix 00A3aTensCcTB 3.910%
Uranuu

15:30 CWA MoeTopHbIe 3aABKM HA nocobue no beapabotuue 3 269 000 3 293 000

15-30 CLUA WHaekc nOTPeﬁmenbcxux uex (ML) 1,80% 2,30%
(ExxerogHbii)

15-30 CLUA Bazosblit mi,qexc notpeburensckux uex (MMLL) 2,20% 2,30%
(ExxerogHbiit)

15:30 CWA 3anasku Ha nocobue no beapabotuue 375000 377 000

15-30 CLIA Bazoswbiit MHABKC notpeburensckux yen (UML) 0,20% 0,20%
(ExxemecayHbin)

15-30 CLUA Nuaekc norpe?menbcmx yen (MNL) 0,20% 0,00%
(ExxemecayHbin)

15:30 CLWA MNnaréxHblin banaxc 132,30 124,10




Y10 oxxmpartb?

CerogHst yTpOM BHELLUHUIA (POH Ha OTKPbITUN TOProB CKMNadblBaeTCA Kak HelTpanbHbIn. Ha MOMEHT HanmncaHusa ob3opa
BeayLliMe nHaekcbl EBponbl TOprytoTcs ¢ HebonblwMM NoHwkeHnem B npeaenax 0,2%. dbiovepcbl HAa amepukaHcKne NHOEKChI
npmnbaenstoT 0,4%. Poccuicknin pbiHOK Nocre oTKpbITUA npoceaaet Ha 0,41%.

B TeyeHun ToproBon ceccun bypet onybnmukoBaH psg BaXKHbIX MakKpOIKOHOMUYECKMX MoKasaTenen, KOTopble OKaXyT
KpaTKOCpOYHOE BNUSAHWE Ha AMHaMWKy ToproB. B nepBon nonoBuHe gHA 06paTuUTb BHUMaHWE CTOUT Ha AaHHbIE NO MHOEKCaM
noTpebuTenbCcknx ueH EBpo3oHbl 1 pasmelleHne aonrosbix 6ymar Wtanuen. MNokasatenu nHpnaumMm B nocnegHee BpeMs He
OKa3bIBalOT CYLLECTBEHHOrO BNUSAHUS Ha TOPr1, BHUMAHWE MHBECTOPOB MPUKOBAHO K ayKUMOHAM NO pasMeLLeHMo obnuraumi.
Bo BTOpon nonosuHe aHA ByayT onybnukoBaHbl NEpBUYHbIE 3asiBKM Ha nocobusi no 6espaboTtuue, NHOAEKCH NOTPEOUTENbCKNX
ueH un nnatexHoin 6anaHc no CLUA. Ha Hawem pbiHke nocnegHne ABa AOHA Habnwogaetrca HebonbLIoe CHMKEHMEe
BonatunbHoCcTU. OTCYTCTBME CUMBbHOW KOppPensumm C MUPOBbIMW PbIHKaMU 3aTpyOHSET MNPOrHO3MpoBaHWE [OBUXEHUS,
BHYTPEHHNE byHAAMeEHTanbHble (HaKTOpbl Takke cnabo BNMAKOT Ha ABWxeHue LeH. OCHOBHbIM OPUEHTUPOM B TOprosne
CTaHOBUTCHA TEXHUYECKUM aHanu3, HO «TOHKU» PbIHOK HaknadblBaeT CBOW OTNe4vaTknm 1 Ha Hero. Kak OCHOBHOWM cLeHapui Ha
cerogHs paccmatpmBalo CHWXKeHne MiHaekca YkpavHckon 6upxun. B Takom crniydae nepBon Noaaep>kkon BbICTynUT ypoBeHb 900
MyHKTOB, B Crny4ae ero npobos cneayrowen Lenobto ctaHeT 870 nyHKTOB. B cnyyae pocta nepBbiM COMPOTUBMEHMEM CTaHET
BYEpaLLHMIA MakcumyM Ha 950, ero npobown oTkpoeT gopory Ha 980.




TexHn4yeckmnu aHanus
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Ha Haluem pblHke nocrneaHve Aga oHA HabniogaeTcst HebonbLLIOe CHUXKEHWE BONATUIbHOCTU. ocne 3HAYUTENBHOIO CHMXKEHMST U HEDOOMNbLLOIO
OTCKOKa TOpru npoxogat B AmnanasoHe 900-950 nyHkToB. [okynatenu yxxe NpeanpuHANU ABe NomnbITKA npeogoneTs conpoTusneHne Ha 950 nyHKTOB.
OpHako NpobuTb ero noka He yaaetcs. Buepa nHOekc HEMHOrO NMPOCEN U OCTaHOBUIICA Ha MOAAEPXKKE B BUAE KPATKOCPOYHOWM CKONb3SILLEN CpeaHEN.
[nsa onpepenexvs ganbHeENWero ABMKeHUs HeoOXo4MMO AoXA4aTbCsa BbIXoA4a 3a NPeAenbl yKka3aHHOro Bbille Anana3oHa. Kak OCHOBHOWM cLeHapuii Ha
CerofHsi paccmartpusal cHmkeHne Mngekca YkpavHckon Gupxu. B Takom criydyae nepBovi NOAAEPXKKON BbICTYNUT ypoBeHb 900 NyHKTOB, B crydae ero
npobos cneaytoLen Lenbko ctaHeT 870 nyHKTOB. B criydyae pocta nepBbiM COMPOTMBIIEHMEM CTaHET BYepalUHUA MakcMMym Ha 950, ero npo6on
OoTKpoeT gopory Ha 980.




YHIBEP

NHBecTnumnoHHaga rpynna YHVBEP
+38 (044) 490 20 55
Knes, XXunsHckasa 59, ocouc 102
mybroker@univer.ua
www.univer.ua

3TOT MaTepuan HOCUT UCKMIOUYUTENBHO MHPOPMALIMOHHBIA XapakTep U HE MOXET paccMaTpUBaTLCS Kak PEKOMEHAALMS, MPeanoXeHUe unm
nobyxaeHve npuobpeTaTtb Uy NpoaasaTh LeHHble ByMaru, a Takke Apyrve MHaAHCOBLIE MHCTPYMEHTbI. Hu npu kakunx obeTositensctBax Ul
YHUBEP N KTO-NUBO M3 ero COTPYAHUKOB, UMW Kakas-nnGo KoMnaHusl, koTopasi cesidaHa ¢ VI YHUBep, Unu KTo-nnGo 13 coTpyaHUKOB Takow
KOMMaHWW, He HECYT OTBETCTBEHHOCTb 3a AEWCTBUS Uy 6e3eiicTBME Kakoro-nvMbo nmua Ha OCHOBaHUK 3TOrO MaTepuana, a Takke 3a Kakue-
nm6o yGbITKM UK yLLep6, KOTOpble MOFYT BO3HWUKHYTb B pe3yrnbTate 3TMX AeNCTBUI unu Gesgencraus.




