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Benec Kanmnran

MHBEeCTUMUMOHHASRA KoMnaHMJMSA

MPEMAPKET 13 nioHs 2012.
PbIHOUHbIe NokasaTeny

Tpy OHs pocTa Ha pbiHKe YkpanHbl BOOMYLIEBMSIT HalUX MHBECTOPOB Ha

MOKYNKW, BYepa ceccus 3akpbinack Ha yposHe 931,87 6.n. no nHaekcy Yb, AuHamuka MUPOBLIX OHAOBBIX PLIHKOB
06bEMbI TOProB cocTaBunit 50 MIH. rpH., B MPOLEHTHOM BbIPXEHUM POCT Sapuime, Mavene- Vaveneue, %
nHaekca Ha 3,25%. M03NUTHB Ha pbiHKe YKpauHbl, kak U Ha ApYrux MUPOBbIX nT. WM&, T flow, Hepena Mecay C1avs.  Top

pblHKax, Obln MOnyyeH OT BbiCKasbiBaHWiA npefctasutenen ELE o
HeobX0OMMOCTM BHECEHWS N3MEHEHMI B BaHKOBCKYKO cucTemy EBponbl B

S&P 500 A 132418 1525 117 301 -216 340 412

CerogHst Ha MOMEHT OTKPbITUS TOProB B YKpauHe, CUTyaLnsl Ha MAPOBbIX
PblHKAX HE OfHO3HAuYHas, 3aKPbITUE EBPOMENCKMX U  aMepUKaHCKUX
MHOEKCOB MPOM30LLNG B 3€MEHON 30HE, asnaTCcKMe WHAEKCHl M LeHbl Ha WSE WIG A 3941795 171070 454 754 036 5% -1975
MeTannbl M HedTb He MUMEeKT 0bLiei HanpaBMNeHHOCTU, (hblYepchl Ha
nnaexcol CLUA B MuHyce.

NIKKEI-225 v 853672 -88,18 -1,02 185 -4,65 1,74 9,65

Vhpexc NOTC A 356,63 1935 574 -7,89 -2477 -3500 -61,71

BHeLwHWi? POH Ha MOMEHT OTKPbITUS TOPrOB HENTPAsTbHBIN.

MvHammka nHaekca YKpauHcKon Gupxu

1 06bemoB Topros
Mporxos/ Mpea.
OcHOBHbI€e COObITUA AHA P . 1500 - 200
[EUCTB. 3Ha4eHue .
- 150
TosapHble 3anacsl, CLUA 0.3% 0.3% 1300 7
1200 -
PosHnyHble npopaxm Bes yyeta 0.0% 01% 100 ] - 100
aBTomobunein, CLUA 1000 -
Mpom. npoun3BoacTBo EBPO30HLI (Ces. K.) I I %0
1.2% -0.3% %0 | I I
(w/m), EC gl 11T 1M D Lo
WHpeke ueH npoussogutenen (m/m), 0.6% 0.2% 10.04.2012 25.04.2012 29.05.2012
CLU A “v.070 V.2 /o [ Obbembl Topro MHAEKCHbIMIM Gymarami (RHS), MiH rpH
= Aunexc YB (LHS), n1.
N3m. obbema posHuuHbIX npogax, CLUA -0.2% 0.1%
3asBku Ha nnoteky oT MBA, CLUA - 1.3%
WHpekcHas kop3nHa YkpauHckomn bupxu
Tukep Liewa, rpH W3meHe- V3merenne, % OGbem, ThIC.
P HUe, rpH Oedb  Mecsy C 1 smHB. TDH.

AVDK A 2,60 0,10 400 -3824  -56,81 1410

BAVL A 0,09 0,00 042 -1968  -2847 458

ENMZ A 35,85 2,21 6,57  -28,54  -4842 571

MSICH A 2170,00 58,00 2,75  -13,20 -1,94 2 406

UscB M 0,15 0,00 097 -2486 -1048 454

[JlaHHble aHanuTuyeckue matepuansl UK «Benec Kanutan» moryT 6bITb CNONB30BaHbI TOMBKO B MH(POPMALMOHHBIX Liensix. KOMnaHus He JaeT rap aHTuil OTHOCUTENBHO MOMHOTHI MPUBEAEHHOI B HUX
MHEOpPMALKM 1 ee AOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCT 3a NPAMbIE U KOCBEHHbIE y6bITKVI OT UCNONb30BaHNS AaHHbIX MaTePUanoB He Mo Ha3HaueHuto. [laHHbIN AOKYMEHT HE MOXET
paccmaTpuBaTbCA KaKk OCHOBaHWE ONA NOKYNKU N NPOAAXN TEX UNU UHbIX LIEHHbIX 6ymar.

Bce npasa Ha fanHbIi GlonneteHs npuHaanexart VK «Benec Kanutany. BocnpousseaeHue ninn pacnpocTpaHeHe aHanutuieckux matepuanos VK «Benec Kanutan» He MoXeT ocyliecTersiTbes 6e3
NMCbMEHHOTO paspeluerns KomnaHum. © Benec Kanutan 2012 1.
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Beaec Kanuraa

AHanuTunueckum o630p

WHpeke YkpauHckon bupxu UX 3akpbincs Ha ypoHe 931,87 nyHkTa, M3MEHEHME 3a CECcCuto
+3,25%, 06bem Topros B hOHOOBOM cekuun bupxu 6onee 49 mnH. rpH. Bocxoasiumin BekTop
[BWKEHMS Ha BYEpALLHEN CeCCUM COXPaHMNCS, HO B paitoHe 950 MyHKTOB WMHOEKC BCTPETUN
CYLLIECTBEHHOE COMPOTMBNEHWE U YACTUYHO JHEBHOW POCT Obli CKOPPEKTUPOBAH.

TexHu4yeckas kapTuHa Ha JHEBHOM rpadmke koTupoBok UX Mo 3ana3gblBatoliyM TPEHLOBLIM
nHgukatopam MACD(9), ADX umeeT xapaktep [N BOCXOASALIEr0 MOKanbHOro TpeHaa.
WHoukatop ParabolicSAR Ha mMuHumManbHOM paccTosiHum cepxy oT UX — BeposiTHa cmeHa
nokanbHoro TpeHpa Ha Bocxogsawwmir. Ocumnnstop StochasticOsc =28 Ha rpaHuue 30HbI
nepenpogaHHOCTX C MOMOXUTENbHBIM HAKMOHOM BbIle COOCTBEHHOW CpeaHed — pocT
noTEHLMana BOCXOAALLETO ABVKEHNS.

BepositHo, UX npogomxut oTpabaTtbiBaTb NOMOXUTENbHBIE TEXHUYECKUE  CUrHarbl,
cpopMMpOBaBLUMECS HA TEKyLLen Hefene, U Uenb conpoTueneHus 965 nyHkToB Oyget
npeogonexa.

YposHu conpoTueneHus: 1268,22; 1175,00; 1081,78; 966,44.
YposHu nogaepxku: 780,00.

WHpaekc YkpanHckoi Bupxu (UX)

— : | UX(900.3900, 3455500, B76.9400, 931 5700, +20 3100), Parabalic SAR (357 660)
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Beaec Kanuraa AHanurTtTunueckunm o63op

®oHpoBLIE PbIHKHK

YKpauHCKue UHAEKCbI

Wamerenue, % 3arog

3akpbiTve, NT.  U3MeHewwe, nT.
[eHb Mecsy  C 1 sHB. lon makc. MUH.

Wnpekc YB A 931,87 29,31 3,25 -23,88 -35,98  -60,89 1563,26 828,57

Poccuiickue uHaekcbl

MameHeHue, % 3aron

3akpbiTvie, NT.  M3MeHeHue, nT.
[eHb Mecay  C 1 aHB. lon MaKc. MUH.

Wnaekc MMBB - 1338,07 0,00 0,00 -3,44 -7,61  -20,54 1740,53  1256,55

MHpaeKcbl pa3BUTbIX CTpaH

MameHeHue, % 3arog

3akpbiTve, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MMH.

S&P 500 CLA A 1324,18 15,25 1,17 2,16 3,40 4,12 1419,04  1099,23

DAX-30 lepmaHus A 6161,24 20,19 0,33 -6,36 2,39 -13,04 747144 5072,33

NIKKEI-225 AnoHua v 8536,72 -88,18 -1,02 -4,65 1,74 -9,65 10255,15  8160,01

EuroStoxx 50 Espona A 2143,38 5,68 0,27 -4,93 55 -19,75 49481,52  36549,47

MHpekcbl pasBUBaIOWMXCSA CTPaH

MameHeHue, % 3aron

3akpbiTvie, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MUH.
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Monbua A 39417,95 669,80 1,73 0,36 556 -19,75 49481,52  36549,47

PragueStock Ex. Index 50 Yexua v 870,40 -9,10 -1,03 -4,32 -1,69  -29,03 1235,50 843,00

Asns n Adpuka

BSE SENSEX 30 VHous A 16862,80 194,79 117 3,50 6,63 -7,68 19078,30  15175,08

KOSPI tOx. Kopest v 1854,74 -12,30 -0,66 -3,25 1,55 -947 2180,59  1652,71

Amepuka

Brazil Bovespa Bpasunus A 55049,03 1047,58 1,94 -7,40 6,83 -11,24 68394,33  48668,29

Venesuella Stock Ex. Benecyanna A 241172,89 705,44 0,29 -7,19 107,65 197,91 275747,91  79875,62
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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Beaec Kanuraa AHanurTtTunueckunm o63op

CbipbeBble PbIHKU
ueHbI Ha 3HeproHocuTenu

WameHeHune, % 3arog
LeHb Hepena Mecs C 1 sHB. lon MuH. Makc.

3akpbiTne VameHeHu

Hedb (Light Sweet), gonn./6app. 85,20 0,57 0,67 -0,61 -12,85 -15,95 -15,97 79,44 109,72
Kokcytowmi yronb (Knutam), toaHein/t - 1850,0 0,0 0,00 0,00 -2,12 -6,57  -8,42 1850,00 2060,00
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LleHbI Ha MeTansbI
SakobiTne  Wavener U3meHerue, % 3a rog
P YT Newb  Hepens Mecni C 1 sHB. Ton MuH. Makc.
Cepebpo, gonn./yHuus 28,97 0,41 1,42 1,54 0,22 -0,16 -16,70 27,11 36,91
Mannapwit, gonn./yHums 625,00 2,75 044 0,10 3,65 1,54 -21,35 564,88 724,13
Meab, gonn./ToHHa 7384,00 -12,00 -0,16 0,27  -8,61 -1,59  -16,99 6785,00 8658,00
CsuHel, 4ONM./TOHHA 1881,25 -19,25 -1,01 -0,17 -8,95 -3,10 -25,52 1765,25 2300,25
LivHK, ponn./ToHHa v 1876,50 -11,25 -0,60 -0,45  -3,78 0,41 -15,74 1720,25 2189,25
[opsiumin npokat, fonn./ToHHa - 4170,00 0,00 0,00 0,05 -2,59 -1,11 -14,02 4140,00 41073,00
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LleHbl Ha Apyrue ToBapbl
WameHeHue, % 3arop
3akpbiTne V3meHeHu
[eHb Hepgens Mecay C 1 aHB. log MuH. Makc.
XenesHas pyaa, toaH./TOHHa - 1080,00 0,00 0,00 0,00 -5,26 -8,47 -20,59 1080,00 1540,00
Baltic Dry Index A 893,00 9,00 1,02 -1,22  -21,53 -31,73  -36,76 647,00 2173,00
McTounuk: Bloomberg, ouerka «Benec Kanutan»
Kypcbl Bantot
USD/UAH 1,50 EUR/USD
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Beaec Kanuraun AHanurTtTunueckunm o63op

KotnpoBku ykpanHckux A[IP B cpaBHeHUM € akumsamMu Ha YB, akummu yKpanHcKux
3IMUTEHTOB Ha JIOHBOHCKON OUpxke

Kop AP B Kon VE Akumit B 1 Evoxa Llena AP, WUameHenne, Lena1akumme LeHa YB, W3meHenne W3veHene
Bloomberg A AP P nonn. nonn. AP, nonn. fonn. AP, % YB, %

MeTannypruyeckuit kombuHaT "A3oBcTans" DZ8 GF  AZST 10 Frankfurt - - - - - 541

XK "AsToKpA3" A6X1GR  KRAZ 100 Frankfurt -

'

'

'

'
o
o
o

BuHHUpyT AZL1GR  VINIP 0  Frankfurt -

KB"®opym" B5F GF FORM 1 Frankfurt 0,08

'
o
o
o

'

'
o
o
o

[IHenpoaHepro DPGGY DNEN 0 Xetra -

'

'

'

'
K2
©
[e=]

[loHeLkuin MeTannypruyeckuit 3asog D2KGR DOMZ 100 Frankfurt -

'

'

'

'
o
o
o

3anagaHepro WT7 GF  ZAEN 0 Frankfurt 2,73

10,91

'
'
o
o
o

3anopoxTpaHdopmaTop YXZ1GR  ZATR 100  Frankfurt -

'

'

'

'
o
o
o

KoHuepH "ManHederas” C9ZGF GLNG 500  Frankfurt 4,36

'
o
o
=

'

'

'

KoHuepH "Ctupon” SVXGF  STIR 1 Frankfurt 2,20

'
»
nN
o
'
'
o
{2}
o

Jlyukuit aBTOMOBUNbHBIN 3aBOA, L4J1GR  LUAZ 100 Frankfurt 1,80

'
o
o
N

'

'
-
K2l
S
o

Mapwynonbckuit 3-a Tsxmal "A3os" MIXGR MzVM 1 Frankfurt - -

'
'
'
©
(=3
©

Motop Cuy BC21 GF MSICH 0 Frankfurt 19,20 0,20 192,00

f
N
k=
hq
~
~
o

MonTasckuin FOK UVT GF  PGOK 1 Xetra 1,30 - 1,30

'
'
o
(=2}
3

Cymckoe HIMO um.dpyHae M9Y1 GR SMASH 20 Frankfurt - - -

'
'
o
o
o

YkpHacpTa UKAAGF  UNAF 6 Xetra 11,15

YkpTenexkom UK1GF  UTLM 50  Frankfurt 1,49 - 0,03

~
iy

LleHTpaHepro DBGGY CEEN 10 Xetra - - -

'
'
o
-
(3,1

FOXHbIl ropHO-060raTTENbHbIA KOMBMHAT 62CGR  PGZK 1 Frankfurt - - -

MHP S.A. MHPC LI n/a 1 London 10,76 0,18 10,76

—
o
2

Dragon-Ukrainian P&D DUPD LN nfa 1 London 29,00 -3,13

JKX Oil & Gas plc JKXLN n/a 1 London 88,50 -4,50 88,50 -5,08

Landkom International Plc LKI LN n/a 1 London - - - -

Ukraine Opportunity Trust UKRO LN nla 1 London 2,13 - 2,13 -

Werounnk: YB, Bloomberg, ouerka "Benec Kanutan"
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Beaec Kanuraa AHanurTtTunueckunm o63op

PackpbiTe nHdopmaumm

3asiBneHne aHanuTUKa u noarsepxpaeHne 0 CHATUM OTBETCTBEHHOCTU

Hacroswwi otyet noarotosneH aHanutukom (amu) UK «Benec Kanutan». MpueegeHHbie B AaHHOM OTYETE OLIEHKW OTPaxatoT fIMYHOEe MHEHWE aHanuTuka
(oB). BosHarpaxaeHne aHanuTKOB He 3aBUCUT, HUKOTAA He 3aBMCENo W He ByaeT 3aBUCETb OT KOHKPETHBIX PEKOMEHAALMA UMM OLIEHOK, YKa3aHHbIX B AaHHOM
oT4yeTe. BosHarpaxaeHue aHanuTMKOB 3aBUCUT OT obLen addekTnBHoCcTM BusHeca MK «Benec Kanutany, onpepensitowleincs HBECTULMOHHON BbIro4oM
KNMEHTOB KOMMNaHWW, a Takxe 4oxXodamu OT WHbIX BUAoB aestensHocTn UK «Benec Kanutany.

[aHHbIl 0TYeT, NoAroToBNEHHBIN AHanuTuyeckum ynpasneHuem UK «Benec Kanutan», ocHoBaH Ha 06LiepocTynHoit uHdopmaumu. Hactoswmin 063op 6bin
MOATOTOBNEH He3aBuCUMO OT fpyrix nogpasgeneruii UK «Benec Kanutan», n niobble pekoMeHdaUun v CyXoeHwsl, MPeLcTaBNeHHbIE B JAHHOM OTYeTe,
OTPaXaloT WUCKIMIYNTENBHO TOUKY 3peHWs aHanuTuKka (0B), y4acTBOBABLUMX B HanMcaHuM AaHHoro ob3opa. B cBsan ¢ atum, UK «Benec Kanutan» cuutaet
HeobXoaMMbIM 3asIBUTb, YTO aHANUTUKM U KoMnaHus He HECYT OTBETCTBEHHOCTM 3a CoaepxaHue AaHHoro otyeta. AHanutukm UK «Benec Kanutany He 6epyt
Ha ce0s OTBETCTBEHHOCTb PErynsipHO 0OHOBNATL AAHHbIE, HAXOAALMECS B JAHHOM OTYeTe, a Takke coobllaTb 060 BCex M3MEHEHUSIX, BHOCUMBbIX B AAHHbIN
0630p.

[aHHblit aHanuTdeckuit matepuan MK «Benec Kanutan» moxeT ObiTb MCMONb30BaH TONbKO B MHChOPMALMOHHBLIX Lensix. KomnaHus He AaeT rapaHTuit
OTHOCUTENbHO MOMHOTBI W TOYHOCTM MPUBELEHHON B 3TOM OTYeTE MH(OPMaLWK U ee LOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCTM 3a NpsiMble UK
KOCBEHHbIE YObITKW OT UCMONb30BaHNS JaHHbIX MaTepuanos. [JaHHbIA JOKYMEHT HE MOXET CIy)XWUTb OCHOBaHWEM [NS NOKYMKW Wi NPOL&aXKu TeX UM UHBIX
LieHHbIX Bymar, a Takke paccmaTpuBaThbes kak odepTa co ctopoHbl VK «Benec Kanutany. UK «Benec Kanutan» 1 (unu) ee govepHue npennpusitus, a Takke
COTPYZHWKM, AvpekTopa v aHanuTukn UK «Benec Kanutan» nmetoT npaBo nokynatb 1 npoaasaTth niobble LeHHble Bymarn, ynoMuHaemsle B faHHOM 0630pe.

WK «Benec Kanutany» u (I/U'II/I) €e [l04epHMe npeanpuatua MOryT BbICTynaTb B KavecTBe MapKeT-Meikepa MM HecTu obs3aTensCTBa Mo aHneppaVlTMHry
LIeHHbIX 6ymar KoMnaHun, YNOMUHaeMbIX B HacCTosLleM 0630pe, MOryT npoAasaTb UNK NOKynaTb UX ONA KNUEHTOB, a Takke CoBepLlaTb UHbIe fencTsuns, He
npoTueopevallne pOCCVIVICKOMy 3aKOHOA4aTenbCTBY. WK «Benec Kanutan» u (VIJ'IVI) €e [04epHne npeanpuatTua Takxke Mmoryt ObITb 3auMHTEepecoBaHbl B
BO3MOXHOCTW NpefoCTaBNeHNA KOMNaHUAM, yNOMAHYTbIM B JdHHOM 0630pe, I/IHBeCTI/ILlI/IOHHO-6aHKOBCKI/IX NN UHBIX yCnyr.

Bce npaBa Ha faHHbIil GlonneTeHb npuHaanexat VK «Benec Kanutany. BocnpousseageHue n/uni pacnpoctpaHeHne aHanutieckux matepuanos VK «Benec
Kanutan» He MoxeT ocylecTBnsTbCA 663 nucbMeHHoro paspeluenns Komnanuu. © Benec Kanutan 2012 .

MpuHUMN onpeaeneHns pekoMeHAaLUn

VIHBECTULMOHHbIE PEKOMEHAALMM BLIHOCATCS UCXOLS M3 OLEHKM JOXOLHOCTEN akumii komnawii. OCHOBY Mpu pacyeTe OXMOaemMol CTOMMOCTW KOMMaHU
COCTaBNSIeT OLEHKa MO METOAY AUCKOHTUPOBAHHBIX AeHexHbIX noTokoB (DCF). B HekoTOpbIx OLEHKax NpUMEHSIETCS OLEHKA MO MeTody CPaBHUTENbHbIX
k03h(hULMEHTOB, a Takke cMellaHHas oleHka (Metogy DCF 1 no metoay cpaBHUTEMbHBIX k03adhhuLneHToB). Bce pekomeHaaLmmn BbICTaBASIOTCA UCXOAS U3
onpeaeneHHo HaMu CnpaBeanMBON CTOUMOCTM akUMi B nocneaytowimne 12 mecsues.

B HacTosiLee BpeMmsi uHBeCTULMOHHAS Wkana UK «Benec Kanutan» npeacrasneHa cregyowwmm obpasom:
MOKYMNATb - cooTBETCTBYET NOTEHLMANY pocTa akwuuii B nocneayolume 12 mecsies Gonee 20%.
OEPXATb - cooTBeTCTBYET NOTEHLMANy pocTa akumii B nocrnegytolme 12 mecsues ot 0% o 20%.
MPOAABATbD - cooTBETCTBYET NOTEHLMANY CHXEHNS akuui B nocnefytolume 12 mecsues (MeHee 0%) .

B HEKOTOPbIX CNy4adax BO3MOXHbI OTKNOHEHUA OT YKa3aHHbIX Bbllle AMana3oHOB OLEHKKU, NCXOAa U3 KOTOPbIX YCTaHaBNMBAKOTCA pekoMeHdauun, YTo CBA3aHO
C BbICOKOM BONATUILHOCTBHO HEKOTOPbIX 6ymar B YaCTHOCTU U pPbIHKA B LIENOM, a Takxe C MHanBMayanbHbIMU XapakTepncTukaMm T0ro Unu MHOro AaMUTEHTa.

[ns nonyyeHns [ONONHUTENBHOM MHGOPMALWK 1 pasbsicHeHni npockba obpalyatbes B AHanuTudeckoe ynpasnenne UK «Benec Kanurany.
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YkpauHa

AHanumuyeckoe ynpaeneHue lolmezova@veles-capital.com.ua

Jluha Onbme3oea HAapbsa Tepewyk MapuHa MameueHko

Pykosodumenb aHanumuyeckoeao Cmapwul aHanumuk AHanumuk
omdena

DTereshchuk@veles-capital.com.ua MMatvienko@veles-capital.com.ua

LOImezova@veles-capital.com.ua

Uzopb Ezo3apoe JleoHud MalideHko
AHanumuk AHanumuk

IEgozarov@veles-capital.com.ua LMaidenko@veles-capital.com.ua

Pocculickas ®edepayus

AHanumuyecKkoe ynpaeneHue research@veles-capital.ru

NWeaH MaHaeHKO

HavyanbHuk ynpagneHus aHanusa
doneoeoz0o pbiHKa

IManaenko@veles-capital.ru

Unbs ®edomoe KpaeyeHko Opui
baHkoeCckul cekmop

YKravchenko@veles-capital.ru

HavanbHuk ynpaeneHus aHanusa
pbiHKa akyul, TeneKoMMyHUKayuu

IFedotov@veles-capital.ru

AHHa Co6oneea
LJoneoebie pbiHKU
ASoboleva@veles-capital.ru

Alpam Xanukose
Memannypeus
AKhalikov@veles-capital.ru

Anekcel MapmbsHoe
OnekmpoaHepeemuka
AMartyanov@veles-capital.ru

Bacunui TaHypkoe
Hepmb u 2a3s
VTanurkov@veles-capital.ru

denapmamMeHm onepayull Ha pbIHKe akyudl secondtiers@veles-capital.ru

Anekcel Hukoeocos
Celns-mpelidep
ANikogosov@veles-capital.ru

AnekcaHdp AHmunoe
Pykosodumenb denapmameHma

Ueopb Bonkoe
Celins-mpelidep

AAntipov@veles-capital.ru IVolkov@veles-capital.ru

Amumpui Mepeeydoe AHHa Web6eko
Celns-mpeldep

DPeregudov@veles-capital.ru

Bsyecnae be33yb6eHkKo
Celns-mpelidep
VBezzubenko@veles-capital.ru

MexdyHapodHble npodaxu
AShebeko@veles-capital.ru

sales@veles-capital.ru

YnpaeneHue no pabome ¢ VIP knueimamu

Wpui Maenoe
Hupekmop (VIP knueHmbi)
YPavlov@veles-capital.ru

Cepecell BemowkKuH
KopnopamugHbie KnueHmbl
SVetoshkin@veles-capital.ru

YnpaeneHue doeepumenbHbiXx onepayul

am@veles-capital.ru

BelweH Ucaes
HavyanbHuk YnpaeneHus
Blsaev@veles-capital.ru

Poccusi, Mockea, 123610, KpacHonpecHeHckas Hab., 4. 12,

7 nombesn, 18 atax
TenecoH: 7 (495) 258 1988
dakc: 7 (495) 258 1989
www.veles-capital.ru

Badum Jla6ed
Paboma ¢ uHgecmopamu
VLabed@veles-capital.ru

Ykpauna, Kues, 01025, b. XXutommupckas yn., a. 20
TenedoH: +38 (044) 459 0250

akc: +38 (044) 459 0251

www.veles-capital.ua

CmaHucnae bpodckul
NHeecmuyuoHHbIe NPOOYyKmMbI
SBrodsky@veles-capital.ru

13 uioHa 2012 r.


mailto:lolmezova@veles-capital.com.ua
mailto:LOlmezova@veles-capital.com.ua
mailto:DTereshchuk@veles-capital.com.ua
mailto:MMatvienko@veles-capital.com.ua
mailto:IEgozarov@veles-capital.com.ua
mailto:LMaidenko@veles-capital.com.ua
mailto:research@veles-capital.ru
mailto:IManaenko@veles-capital.ru
mailto:IFedotov@veles-capital.ru
mailto:YKravchenko@veles-capital.ru
mailto:AKhalikov@veles-capital.ru
mailto:AMartyanov@veles-capital.ru
mailto:ASoboleva@veles-capital.ru
mailto:VTanurkov@veles-capital.ru
mailto:secondtiers@veles-capital.ru
mailto:AAntipov@veles-capital.ru
mailto:IVolkov@veles-capital.ru
mailto:ANikogosov@veles-capital.ru
mailto:DPeregudov@veles-capital.ru
mailto:AShebeko@veles-capital.ru
mailto:VBezzubenko@veles-capital.ru
mailto:sales@veles-capital.ru
mailto:YPavlov@veles-capital.ru
mailto:SVetoshkin@veles-capital.ru
mailto:am@veles-capital.ru
mailto:BIsaev@veles-capital.ru
mailto:VLabed@veles-capital.ru
mailto:SBrodsky@veles-capital.ru
http://www.veles-capital.ru/
http://www.veles-capital.ua/

