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YTODEeHHUU

MDOKYC PbIHKA

dyHAaAMEHTaIbHbIW aHaAn3: BHeWwHne pbiHKU

O6bEMbI Ha pbIHKe 6bINN HEBBICOKMMMU, YTO MOXKHO OBBACHUTL OTCYTCTBUEM MHOTMX YHAaCTHUKOB PbIHKA B
npesAaBepuy NpasgHUKOB.

B TeyeHune perynapHoi ceccum 6bin onyb6aMKOBaH MHAEKC AeN0BOM akTMBHOCTU PMI Yukaro 3a HOA6pb,
KOTOpbI onyctuacs Ao 63,0 npotus 65,9 B oKkTABpe (camoe BbiCOKoe 3HayeHue ¢ mapTa 2011 roga). CornacHo
CpeAHMM NPOrHO3am 3KCMepTOB 3HAaYeHMe JAaHHOTO MOKA3aTeNa fOMKHO 6bIN0 CHU3UTLCA A0 YPOBHA 60,6.
3HaueHue Bbiwwe 50 NYHKTOB ABNAETCA MHAMKATOPOM YCKOPEHUS TEMMOB Pa3BUTUA SKOHOMUKMU.

Tak:Ke 6b11 oNy6AMKOBAH MHAEKC BeayLwmx nHankatopos ans CLUA ot Conference Board 3a oKTa6pb,
KOTOPbIM Bblpoc Ha 0,2% A0 97,5 (2004=100), nocne pocTa Ha 0,9% B ceHTAbpe 1 pocTa Ha 0,7% B aBrycTe.
B cBOto 04epesb, KONMYECTBO NEPBUYHBIX 0BpaLLEeHNI 3a nocobramM no bespaboTuie HeOXKNAAHHO
CHM3MM0CH A0 316 ThiC, @ MHAEKC NoTpebuTenbcKoro gosepus (YHUBepcuteta MuumnraHa), cornacHo
OKOHYaTe/IbHbIM AaHHbIM, COCTaBMA B HOABpPe 75,1 NyHKTa Npu cpesHuX NPorHo3ax B 73,1 nyHKTa.
BHMMaHMe MHBECTOPOB CeroAHA 6bl10 COCPEAOTOUEHO Ha aKLMAX KomnaHuu Hewlett-Packard (HPQ),
npubbIAb KOTOPOI Mo MToram 4-ro KBapTana coctasuia $1.01 B pacyeTe Ha O4HY aKLMIO NPOTUB CPeAHEro
nporHosa $1.00. 3a aHaNorMyYHbIN KBapTan NPOLLAOro roga Npubbinb Bbina Ha ypoBHe $1.16.

EBponelickne ¢oHA0BbIE MHAEKCHI BbIPOC/M, MOKA3aB MaKCMMa lbHbIM POCT MOYTH 33 B HeAenun Ha poHe
BbIXOZa MOMIOXKUTE/IbHbIX AAHHbIX MO NOTPEBUTENLCKOM YBEPEHHOCTM B FepmaHmm.

OTMETMM, YTO pe3yabTaTbl MOCAELAHUX UCCNEL0BaHUIA, KOTopble bl ony6AnKoBaHbI cerogHa rpynnoi GfK,
NMOKasaau, YTo AeKabpbCKUI MHAEKC MOTPEOUTENbCKMX HACTPOEHMIA 3aMETHO YYYLIMACA, LOCTUFHYB NPK
3TOM CaMOrO BbICOKOTO YPOBHS 3a NOCAEAHME LIECTb /IeT. Takol pocT 6bia CBA3aH C OXKMAAHUAMMU, YTO
CYLLECTBEHHOE YBe/IMYEHME PacXoLoB KoMNeHcHpyeT 6osee ciabble MOKa3aTeNu no IKCMOPTY U MOMOXKET
KpynHeiwei skoHoMMKe EBponbl 3adMKCUPOBaTb YMEPEHHbIM POCT B 3TOM rogy.

A3MaTCKME PbIHKM 3aKOHYM/IM TOPTOBYH CECCUIO HA MO3UTUBHOW TEPPUTOPUN. ANOHCKAsA SKOHOMMKA PacTeT Ha
¢doHe ocnabneHua neHbl. Moaaep:kmsaeT pocT BBIM cTpaHbl yBeanyeHne o6bema po3HMYHbIX NPOAAMNK.
ABCTPaZIMMCKUIA fONNAPa TaK¥Ke NPOAOIKAET CHUMKeHME. [0BbILLEeHNE 3HAaYEHWUA aBCTPAIUACKUX PbIHKOB
6b1210 BbI3BAHO B NEPBYHO o4epesb POCTOM UHBECTULMIA KOMNAHWUM Ha 3,6% Npu OXKMAAEMOM NPOrHo3e
nageHua Ha 1,2%

10:55 l'epmaHusa MUameHeHne Konudyectsa 6e3paboTHbIx Hoabpb 2 0

10:55 l'epmaHus YpoBeHb 6e3paboTuLbl C y4ETOM CE30HHbIX MonpaBok Hoabpb 6.9% 6.9%

11:00 EBpo3oHa [eHexkHbi arperat M3, r/r Oktabpb +2.1% +1.8%

12:30 BennkobputaHua Peub rnasbl baHka AHraum Mapka KapHu

12:30 BennkobpuTtaHma OTYeT 0 dpMHaHCOBOW cTabunbHOCTM baHKa AHraum Hosbpb

15:00 Frepmanua UHaeKc noTpebuTenbekux LeH, M/m (npeasapuTesbHble gaHHble) Hosbpb -0.2% +0.1%
15:30 CLLA OduumanbHbIi BbIXOAHOW AeHb

01:15 AinoHuA MHAEKC AeN0BOM aKTUBHOCTU B MPOM3BOACTBEHHOM cekTope Hoabpb 54.2

01:30 AAnoHKMa PacxoAapbl AO0MOX03AKNCTB, r/r OKTABPbL +3.7% +1.2%

01:30 AnoHWA HaumMoHanbHbIA MHAEKC NOTPEBUTENbCKUX LieH, /T OKTabpb +1.1% +1.1%

01:30 fAinoHuA YpoBeHb 6e3paboTuubl OKTabpb 4.0% 3.9%

01:50 AnoHwua MpombiLwaeHHoe NPoMU3BOACTBO, M/M (MpeaBapuTesibHblie AaHHble) OKTA6PbL +1.3% +2.1%
01:50 AnoHwua MpombilwaeHHoe NPOU3BOACTBO, /T (NpeaBapuTebHble AaHHbIe) OKTAGPL +5.1% +6.3%
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ux 927,23
Uxagro 1091,73
FTSE 6649
CAC 4293
DAX 9351
RTS 1404
MICEX 1481
S&P 1807

DJ 16097
Nikkei 15727

Hang Seng 23768

S&P/ASX 5334
Shanghai 2219
S&P 500

S&P_fut 1805,25

BRENT 111,32
GOLD 1240,58
EUR/USD 1,3580
USD/UAH 8,2375

EUR/UAH 11.2038

RUB/UAH 0.2496

10-:32-28

-0,89%
-1,90%
+0,19%
+0,36%
+0,66%
+0,33%
+0,44%
+0,24%
+0,15%
+1,80%
-0,15%
+0,03%
+0,871%

+0,04%
-0,21%
+0,22%
0,00%

+0,10%
+0,51%

0,00%
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OTKpbiTHe GOHAO0BOro pbiHKA YKPaUHbI

ALMK 0.0418 0.24%

AVDK 3.238 -0.40%

AZST 0.709 -0.84%
OTKpbITHE cerofHA GpOHAOBOrO PbIHKA BUAUTCA CHUMKEHMEM Ha NoAAEePKKY 920UX, 915UX-12.13 ¢ BAVL 0.1249 -1.42%
HEKOTOPOW NPOTOProBKOW AAHHOIO YPOBHA. B clyyae OTCKOKA MOXXHO OXMAaTb pocT Ha 935UX, 935- CEEN 5.126 -0.12%
940UX-12.13. B npoTMBHOM C/lyyae NpobuTtue noapepku, byaer o3HauaTb CHUXKeHue Ha 905.

DOEN 28.29 1.04%
KabuHeT MMHUCTPOB YKPanHbl NPOBOAUT COrNacoBaHWe NPOEKTa NOCTAaHOB/NEHUA O NPO/IOHIaL MU Ha
2014 rog, AeiicTBUA MeMOpaHAYyMa O B3aUMONOHUMAHUM C 3NEKTPOMETANNYPrUYECKUMM ENMZ 33.63 -1.95%
npeanpuUATUAMM, NPeSyCMATPUBAIOLLErO IbFOTHbIW Tapud Ha 31IEKTPOIHEPrUIo ANA NOA0TPACN. MSICH 1616 -0.49%
Bu3iibu baHk (VAB baHK, KueB) HamepeH B 2014 roay yBenMuMTb PErMOHa/IbHYIO ceTb 60n1ee uem Ha UNAE 1105 -0.20%

TpeTb — Ao 6onee uem 180 oTaeneHuii, cooblmn npeaceaaTenb npasneHns 6aHka fleHuc Manbues.

A3uA cerofHA yBEPEHHO pacTeT Ha NO3UTUBHOI CTaTUCTUKM SinoHuK. EcTb coobLieHme o usce 0.1766 -9.76%
dopmupoBaHum B FepmaHumm "WIMPOKON" KoanuumMm mexKay KOHCepBaToOpamMu M couuan-

AEeMOKpaTamu, No3nuTUB AnA EBponbl OTKpbITME KOTOPOW pacnonaraeTca B 3e/1eHOM 30He.

[Awvana3oH Toprosam Ha cerogHa 900-947UX n 895-945 UX-12.13

MSICH 18019 25.54%

SLAV 10693.9 15.16%
CEEN 9775.7 13.86%
DOEN 5306.6 7.52%

BAVL 4029 5.7%
SORN 3.49 140.69%
MMKI 0.14 27.27%
HRTR 0.58 13.73%
MZVM 0.1145 4.19%
YASK 0.564 2.36%

uscB 0.1766 -9.76%

MTBD 18.5 -7.04%
PGOK 8.1 -6.47%
LTPL 1.553 -5.54%
Conpotuenenue 3: 1007 (MuHumym 27.02.13) FORM 0.672 -4.00%
ConpoTtusnenme 2: 972 (MmHumym 15.03.13)
ConpoTtusnenume 1: 948 (MmHumym 21.03.13)
LieHa: 927.23 ( -0.88%)
NopaepxKa 1: 900 (Makcumym 24.10.13)
Mopaepika 2: 872 (sakpbitve 18.06.13) 22.11.2013 22711 -34,64%
MNoapepxka 3: 854 (3akpbiTue 03.10.13) 14.11.2013 34 746 9,73%

Buepa uHAeKc Npubansnnca K noaaeprke KaHana 9915-917, Ho Tak U He gocTur ee. CerogHaA xaem
KacaHUA yKa3aHHOI Bbllle NOAAEPKU C HEKOTOPOW NPOTOProBKOI, NOCAE Yero OTCKOK Ha 925 u
AanbHeiwwii poct Ha 935. OcHOBHaA LeNb HaBepXy ocTaetca 960. 31.10.2013 23 622 29,47%

24.10.2013 18 245 -15,93%
17.10.2013 21 702 -36,16%
03.10.2013 33 993 -2,82%
26.09.2013 34 981 0,00%
26.09.2013 34 981 -3,83%
19.09.2013 36 374 2,75%

07.11.2013 31 666 34,05%

Teyraae
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TexHuyeckune YPOBHU U OXKUAaHUA

ALMK BHu3 0,0412 unem naasuie na 0,0404u 0 .039
- Beepx 0,0425 cnenyromas uean 0,0435 u 0,045
BHU3 Ipoxoxnenne 3.15 orkpoiBaer qopory Bun3 3.07 u 2.95
- Beepx 3,32 oTkpbiBaeT gopory Ha 3,381 3.55
BHu3 Mpoourne nonnep:xku 0,7075 6unem na 0,69 u 0.68
- Beepx Conporusienue 0,728 nanee 0,739 u 0,763
BHu3 0,1135 npoouBas, ugem k 0.10 8u 0,1045
- Beepx Mpoxo:xnenne 0,1275 nanpme maem 0,1355u 0.141
BHu3 Mpoourne 5.07 uxem na 4,95u 4,82
- Beepx Ipu npoxo:xaennn 5,27 caexyomas 5, 35 u 5,59
BHu3 Moanep:xka 27,5 npoduTHE OTKPHIBAaET HaNpaBieHue BHU3 25,4u 24,1
“ Beepx 29,3 npoiiasi 3To conpoTuBienune uaem na 30,65 u 32,25
BHu3 33,00 ciycTumcst Ha noaaep:kky 32,3 u 30,85
“ Bsepx Ipoiias conporusiieHne 35,5 oTKpbIBaeTcs: 0pora Hapepx 36,4u 37,5
BHu3 1585, caenyoumii ypoBenn 1540 u 1495.
- Beepx Ipodusas 1650 ciexyromuii yposens 1700 u 1745
BHU3 Mpooutune 1081asee 104 u 95 momep:kka
“ Beepx 117, nanee 125 u caenyrouiee conporusienue 134
BHu3 0,1800 mpoxomum, uaem 0,1755 u 0,171
- Beepx 0.1975 npo6uBas, uaem na 0,20 35u 0,21.

TexHuKa N0 OCHOBHbIM KOMMOHEHTaM WMHAEKCA
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MSICH

ConpoTusneHue 3: 29.30 (makcumym 02.04.12)
ConpoTusneHue 2: 28.60 (makcumym 06.04.12)
ConpoTusneHue 1: 28.00 (makcumym 21.05.12)
TekyLiee 3HayeHue: 27.65 (+3.04%)
Mopaep:kka 1: 27.50 (makcumym 19.11.13)
Moaaep:ka 2: 26.00 (MMHUMYM 20.11.13)
Moaaep:kka 3: 25.60 (makcumym 15.08.13)
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ConpotusneHue 3: 1700 (NcMXonormyeckunii ypBoeHb)
ConpotusneHue 2: 1665 (MMHUmym 23.09.13)
Conpotusnenue 1: 1645 (makcumym 24.10.13)
Tekywee 3HayeHue: 1630 (+0.84%)

Moaaep:kKa 1: 1620 (makcumym 18.11.13)
Moaaep:ka 2: 1590 (MuHumym 19.11.13)
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TexHuKa N0 OCHOBHbIM KOMMOHEHTaM MHAEKCA
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BAVL

ConpoTtusneHue 3: 0.1300 (NCMX0NOTMYECKMI YPOBEHD)
ConpoTusnenue 2: 0.1277 (makcumym 20.02.13)
ConpoTuenenue 1: 0.1245 (makcumym 05.03.13)
Tekyuwiee 3HayeHue: 0.1196 (-1.48%)

MNoapepka 1: 0.1180 (MMHMMYMm 22.11.13)
MNoapepka 2: 0.1145 (makcumym 14.03.13)
MNoapepka 3: 0.1100 (NcMX0N0rMYecKmii YpoBEHb)
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DOEN Ha nyTv 06HOBAEHUA 4-MeCAYHOI0 MaKCUMyma

LleHa «aoeHa» noAoLia K ropu3oHTabHOMY CONPOTUBIEHUIO
25,6rpH., OTTONIKHYBLUMCb BHU3 Ha 25rpH. Npu 3STOM
[OMaroHasibHaA noAaep KKa HaxoauTca Ha 24,5rpH., Kyaa

N MOXET OTCKOYMUTb LieHa. NMpobuBas ¢ 3akpenneHmem
conpoTuBneHue 25,6rpH., cneaytowmii ypoBeHb
CONPOTMBAEHMUA Ha 26,8MPH., «BbIYMIA» CLLEEHAPUNA.
MpoxoxaeHne agnaroHanbHoOM NoaaepPKKN 24,5rpH., yBUAUM
CHU}KEHMEe Ha OCHOBHYIO Lenb 22,9rpH. U BPEMEHHOW
OCTAaHOBKOM Ha 23,9rpH., «MeABEXUNY CLLeHapUNA.

www.masterbrok.com.ua
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Conpotuenenue 3: 115.2 (makcumym 22.08.13)
ConpoTtusnenue 2: 113.5 (MMHumym 19.08.13)
ConpoTtusnenue 1: 111 (makcumym 27.09.13)
Tekyuwiee 3HayeHune: 109.9 (-1.86%)
Moapepka 1: 106 (MruHMmym 22.10.13)
Moapepka 2: 100 (NCMX0N0rMYecKnin ypoBeHb)
Moapepka 3: 96 (MMHUMym 10.07.13)
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CEEN Hawen gnaroHasbHy0 NoAAEPKK

LleHa Ha TEKyLMN MOMEHT NOAOLLIANA K ANaroHaibHOM
noanepke Ha 5,04rpH. Ha saHHOM ypOBHE OXKnaatro
KOPOTKYIO MPOTOPFrOBKY, U NMPU OTCKOKE HaBepx

MOKHO BXOAMUTb B NO3ULMIO HA POCT C LLe/Ib0 OCHOBHOM B
6nvxKanwme gHu 5,35rpH, ¢ 0CTaHOBKOW Ha 5,25rpH., «6blunin»
cueHapuid. MpobuTtne nogaep>ku 5,05rpH., npueBeaeT K
CHUMMKEHWIO LLeHbl HA TOPU30HTA/IbHYIO NoAAepPKKY 4,90rpH.,
KMEABEXMUINY CLLeHapUi.
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pnopaTtuBHble HOBOCTU SMUTEHTOB
MH¢°pM3uMH 06 o

CyMCKOe MaLLMHOCTPOUTE/IbHOE HayYHO-NPOU3BOACTBEHHOE 06beanHeHue (HIMO)
T”KKep: SMASH Mm.PpyH3e NPUCTYNKUAO K OTrpy3Ke 06opyA0BaHUA AnA KomnpeccopHol ctaHumu (KC) Ha
ETbI-MypoBcKOM HedTAHOM MecTopoXKAeHUN B AMano-HeHeLKOM aBTOHOMHOM OKpyre no
3aKkasy OAO "laznpom HedTb" (PD).
CornacHo coobLeHuto, obopyaoBaHue byAeT OTrpy»KeHO A0 KOHLA TEKYLLEero roaa (Kak u
npeaycMaTpuBanoCch 3aK1YEHHbIM B TEKYLLLEM rofly KOHTPAKTOM).
Kak coobLuanock, B paMKax KOHTPaKTa, CTOMMOCTb KOTOPOFO He pa3riallaeTcs,
npeAycMOoTpeHa NoCcTaBKa ABYX TYPOOKOMNPECCOPHbIX arperatos eANHUYHOM MOLLHOCTbIO 12
MBT, YKOMMN/IEKTOBAHHbIX razoTypbuHHbIMM NpuBogamu HK-16CT/, a TakxkKe CTaHLUOHHbIM
obopyaoBaHuem.

MH¢°pM3uMﬂ s

MAO " 3anopoxTtpaHcdopmatop" (3TP, nobeanno B TeHaepe MpueaTtbaHKa
(AHenponeTpoBCK) Ha MOCTaBKY 3/1eKTponeyYHoro TpaHchopmaTtopa 16 MBA10 kB gna NMAO "
CraxaHoBcKui 3aBog deppocnnasos” (C3®, J/lyraHckas 0641.).

Kak coobwmna npecc-cny:x6a 3TP B cpesy, OCHOBHbIMM KOHKYPEHTaMU B TEHAEPE
BbICTynuAK poccuitckne OAO "InekTposasos' v "Aenbta Tpado".

B uncne KOHKYPEHTHbIX NPEUMYLLLECTB NPOAYKLMM Ha NPeAnpPUATUM OTMETUAN BbINOHEHUE
BCEX TPebOoBaHMI 3aKa3UMKa K KOHCTPYKTUBHbIM OCOBEHHOCTAM, NOATBEPHKAEHUIO
HE0H6X0AMMbIX CPOKOB MNOCTaBKMU, KOHKYPEHTHOMY LLEeHOBOMY NPEAJ/IONKEHMIO, @ TaKKE B
YacTu NpeAOCTaBNEHUA CEPBUCHOTO OBCNY}KMBAHMA Ha BECb CPOK IKCMyaTaLuu.

B 70 ke Bpems LeHa TeHaepHoro npegaoxeHusa 3TP He pasrnawaeTtca. (MHTepdakce-
YKpauHa)

BaunaxHune HosocTu: NMo3uTusHoe
PekomeHaauua: He paboTaTtb ¢ 3TOM

aKuueit

Tukkep: ZATR
BansaHue HoBocTu: NMo3uTUBHOE

PekomeHgauma: Mokynatb

MakposaKoHOMMHYeCcKue HOBOCTU

MwuH3Hepro nognNMUcano cornaweHune o pasgene NPoAYKLUMMU Ha pa3paboTKy MeCTOpOXKAEHUIA Ha YePHOMOPCKOM Lwesbde.

Kak coobwmnu B npecc-cnyx6e npesmaeHTta Bukropa AHyKoBMYa, 4OrOBOPLI MOANUCAHbI O pa3aesie YrneBoA0p0oA0B, KOTopble 6yAyT A06bIBaTLCA B
npegenax naowanen Abuxa n KaBkasckas, yyactka MasuHas u ctpyktypbl Cy660TuHa, ¢ nysiom komnaHuii ENI (MTanus), Electricite de France
(PpaHuma), "YepHomopHedTeras" (YkpamHa, Cumdepononb) 1 obuiectsom "Boabl YkpanHbl" (Kues). B cpeay KabuHer MMHUCTPOB 0406pun
noAnucaHMe CornaleHuns o pasgene NpoayKumm ¢ nynom komnaHui ENI, Electricite de France, "YepHomopHedTeras" n obwectsom "Boabl YKpauHbl"
Ha pa3paboTky wesbda YepHoro mops. Maowwasab 406bIYM MO AMLEHIMOHHOM A0/E COCTaBAAET OKOJIO 2 ThIC. KB. KM. MHBECTULMM B MPOEKT COCTaBAT
oT $4 MAIpA., a exxeroaHas fo6blua HedTh Mo KesaTeslbHOMY CLEHapUIo — 2 MJH. T, N0 ONTUMMUCTUHECKOMY — 3 MAH. T. (YKpauHCKMe HOBOCTH)
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KaneHgapb cobpaHua akuMoHepoB

OtyeTHOCTb dMUTEHTOB 3a 2012 roa

-m_ PeHT. akunoHepHoro LieHa/ umcr. Yucrt. npubbinb / | Yuct. npubbinb Ha
Tukep Yucr. npubbiNb, rpH Kanutana, % npubbINb aKTUBbI, % AKLMUIO, rPH

0,0413 -3166 361 000 = -0,34 -17,30% -0,1228
3,24 -1109 583 000 = -0,57 -11,76% -5,7094
0,696 -2 695424000 = -1,08 -10,14% -0,6418
0,1128 33 846 000 1,10% 99,88 0,07% 0,0011
5,13 233766 000 11,20% 8,11 5,19% 0,6328
m 25,94 30975 000 4,71% 19,80 1,06% 1,3100
m 34,31 69 431 000 10,55% 5,21 2,37% 6,5807
- 1614 1998 720 000 24,48% 1,65 16,43% 978,5406
m 110,5 2 616 000 000 = 2,29 = 48,2403
0,1929 1873000 0,10% 1868,25 0,00% 0,0001

* naHHble 33 9 mecsues 2012 roaa

MakpocTaTucTtmka YKpavHbl N0 roaam
| Mokasarens | 2008 | 2009 | 2000 [ 20112 | 2012 |

BBl no ¢aKr. ueHam, MAH.rpH 948 056 913 345 1082 569 1302079 1408 889
PeanbHbliii BB, B % K npea roa 2,30% -16,80% 4,10% 5,20% 0,20%
5,20% 21,90% 1,20% 7,60% 180%
UHApEeKc NoTpebutenbCKux LeH 22,30% 12,30% 9,10% 4,60% -0,20%
UHAEKC NPOMDILIIEHHbIX LeH 23% 14,30% 18,70% 14,20% 0,30%
YyeTHasa ctaBka HBY 12,00% 10,25% 7,75% 7,75% 7,50%
FocypaapcTBeHHbIN aonr K BB 20,00% 34,80% 39,90% 36,30% 36,80%
1,30% 3,90% 5,90% 1,80% 381%
CanbAo nsatexkHoro 6anaHca, maH gon
CLLUA -12763 -1732 -3018 -10 245 -4 175
B % K BBIN -7,00% -1,50% -2,20% -6,20% -2,37%
Pe3epsbl HBY maH.gon. CLLUA 31543 26 505 34576 31795 24546
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YAO «MACTEP BEPOK» © 2013.

HecaHKLMOHNPOBAHHOE KONMPOBaHWE, PacNpPOCTPaHEHUe, a TakxKe Nybankauma B Ntobbix Lensx 3anpeeHbl. YAO « MACTEP BPOK»
(manee — «KomnaHus»).

NOATBEPHKAEHME AHAJTUTUKOB N OTKA3 OT OTBETCTBEHHOCTH

HaCTOﬂLU,MVI mMaTepuan (,a,anee — «aHaNUTUYECKUN OTHET») HOCUT UCKNHOYUTENIbHO VIH¢OpMaLI,MOHHbIl71 XapaKTep U coa4epUT AaHHble
OTHOCUTE/IbHO CTOMMOCTU LLEHHbIX 6ymar, npeanonoXeHma oTHOCUTENIbHO 6y,ﬂ,yLIJ,EI'0 C')M HaHCOBOI0O COCTOAHUA SMUTEHTOB U
CI'IpaBe,CI,ﬂMBOﬁ LeHbl Ll,eHHOf;i 6ymarM Ha CPOK 12 mecALEeB C MOMEHTa BbIXO4a HACTOALLEro aHaAMTUYECKOro oTyeTa VI\VII'IM CUTYyauunn Ha
PblIHKE LUeHHbIX 6ymar M CBA3AHHbIX C HUM COBbITUAX. AHANIUTUYECKMIN OTYET OCHOBAH Ha VIH¢0pMaLI,MVI, KOTOPOI‘;I pacnonaraet KomnaHusa
Ha OaTy BbIXO4ad aHAa/IMTUYECKOro OT4eTa. AHaNIUTUYECKMIT OTYET He ABaseTcA npeanoxeHnem no nokynke nmbo npogake LUeHHbIX 6ymar
N HE MOXET PaCCMaTPMBATbCA KaK peKoMmeHaaumAa K I'IO,D,O6HOFO poaa ,D,eVICTBMHM. KomnaHua He yTBEPXHKAAEeT, YTO BCe NpMnBedeHHbIe
cBeaeHnAa ABNAKTCA eUHCTBEHHO BEPHbIMMW. KomnaHuA He HeceT OTBETCTBEHHOCTM 33 UCNONb30BaHNe VIHd)OpMaLI,MM, CO,CI,ep)KaLLI,ei;ICFI B
AHA/IMTUYECKOM OTHETE, a TaKXKe 3a BO3MOXKHble y6bITKM OT NtobbIX COENOK C UeHHbIMK 6ymaraMM, coBepLleHHbIX Ha OCHOBAHUN AaHHDbIX,
cogepXxalnxca B aHa/IMTUYECKOM OTHeTe. KomnaHusa He 6epe'r Ha ceba 06A3aTenbcTBo KOPPEKTUPOBATb OTYET B CBA3U C yTpaToﬁ
AKTYya/Z1IbHOCTU co,qep)KauJ,eﬁca B HEM MHd)OpMaLI,MM, a PaBHO Npu BbiIABNIEHNN HECOOTBETCTBUA NPUBOAUMbIX B aHA/IMTUHECKOM OTHETE
AaHHbIX ,D,eﬁCTBMTeJ'IbHOCTM.

MHBecTMumnm Ha PbIHKE LeHHbIX 6ymar conpAXeHbl Co cneayroWMMU PUCKaMU: PUCKU, CBA3aHHbIE C BeaeHNUEM [eATe/IbHOCTU B
KOHerTHOﬁ HOPUCANKUNN, PUCKU, CBA3AHHbIE C SKOHOMUYECKMMU YCNIOBUAMM, KOHKypeHTHOﬁ cpe,a,oﬁ, 6bICprIMM TEXHO/NIOTMYeCKUMHn n
PbIHOYHbIMU U3MEHEHUAMM, @ TaKXKe C UHbIMU ¢aKTOpaMM, KOTOpPble MOryT NPMBECTU K CyLLLeCTBEHHbIM OTKNIOHEHUAM OT
NPOrHo3npyemblx nokasartesiei. YKasaHHble d)aKTOpr MOTYT NpPpUBECTU K TOMY, 4YTO ,D,ei/‘ICTBVITeanbIE pe3ynbTaThbl 6y,£l,yT cyuwectseHHO
OTINYaTbCA OT I'IpE,CI,I'IOl]O)KEHMVI Unn onepexarwmnx 3aABIeHNUN KomnaHuu, cogepXalmxca B aHaAUMTUHECKOM OTYeTe.

BbII'IYCK U pacnpocTpaHeHWe aHa/IMTUYECKOro oT4eTa U WNHOWM MHdJOpMaLI,MM B OTHOWEHUN aKLI,VIﬁ B onpegeneHHbIX KPUCAUKLNAX MOTYT
OrpaHNYNBaTbCA 3aKOHOM U L aM, B PaCnopAXXeHNU KOTOPbIX OKa3blBaeTcA noboit AOKYMEHT NN UHaA MHd)OpMaLI,VIFI, YNOMAHYTaA B

AHa/IMTUYECKOM OoT4eTe, cnegyet 03HaKOMUTbCA CO BCEMU OFPaHUYEHUAMU U CO6I]IO,CI,aTb nx. HECO6IIIO,CI,EHME I'IO,D,OﬁHbIX orpanquMﬁ
MOXeT NpeAcCTaBAATb coboii Ha pyweHne 3aKoOHO4aTe/IbCTBa TaKMUX IOpMC,D,MKLI,VIﬁ O UEeHHbIX 6ymarax.
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