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YTpennuii 0030p pouaosoro peiaka ot 07.06.2012 r.

Hnpekc 3HaveHHe HA 3aKPbITHE U3menenne, %
Dow Jones 12 414,79 2,37%
S&P 500 1315,13 2,30%
NASDAQ comp 2 844,72 2,40%
FTSE 100 5384,11 2,36%
CAC 40 3 058,44 2,42%
DAX 30 6 093,99 2,09%
Nikkei 225 8 639,72 1,24%
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B cpeny, 6 utons, ropru B CIIA 3aBepIIMINCh MaKCUMAaJIbHBIM B 3TOM
TOIy pPOCTOM OCHOBHBIX HMHJekcoB. Wunekc S&P mpobun cumzy 200-
JHEBHYIO cpenHior. [1o3uTHBHBI HAcTpoll mojorpeBaics OXHUIAHUEM
3aIlycKa HOBOH IIPOrpaMMBI IO OXUBICHHIO SKOHOMHKH H OOpBOBI ¢
JIONrOBBIM ~ KpusucoM. [lelicTByromas ceifiuac mporpamma «TBucT»
3aKaHYMBAETCS B UIOHE, U HHBECTOPHI oxkujaroT 19-20 urons ot Komurera
1o OTKPBITHIM pbiHKaM OPC yciblaTe 0 MPUMEHEHUH JONOIHUTEIBHBIX
Mep KOJIMYECTBEHHOro cMsrueHus. Ilonmepxkann pHIHOK 3asBICHUS
npe3ugenta ®Pb Can-Opaniycko o ToMm, 4To L{eHTpobaHK H0DKEeH OBITh
TOTOB IpPEINpPUHATE Ooyiee IeHCTBEHHBIC MEPHI U CTHMYIHPOBAHHS
peiaka Tpyzaa. Ilpesupent ®PB Arnantsl orMerun, uto ®PC CIIA
HEOOXONUMO pPacCMOTpeTh JajbHEHIe JeHCTBHS 110 CMSATYCHHIO
MOHETapHOH IOJMTUKH. 3HAYUTEIBbHO Jy4dlle PbIHKA BBIMVIALENIM aAKIHUU
6aHKoBCKOro cexropa. Ilo uroram nus, nanexc Dow Jones moBbIcHIICS Ha
2,37%, S&P yBennuwiics Ha 2,3%, Nasdaq nogssuicst Ha 2,4%.

EBpornelickue OGHpKHU TakoKe 3aKPBUTHCh 3HAUHTEIEHBIM POCTOM OCHOBHBIX
nHAuKaTopoB. W 31eck B Imaepax pocTa OBUIM aKIMH OaHKOBCKOTO
cekropa. ITo uToram 3acenanus cosera ynpasisromux EIb 0bu10 permeno
OCTaBHTH CTaBKY pe(HHAHCHPOBAHHS Ha ypoBHE 1% U NPOIUIHTH CPOK
JedcTBUS  pAfa  omepauMid 1O  NPEAOCTaBICHUIO  JIMKBUIHOCTH
KoMMepueckuM 6aHkaM. HecMOTpsl Ha OTCYTCTBHE KaKOH-TO KOHKPETHKH
B HHTepBbI0 HpesuzaeHTta EIlb, ero cioBa ObUIM BOCHPUHSATH PHIHKOM
MO3UTUBHO, HMHBECTOPBl YBHJEIM HAaMEK HAa CKOpPOE CMArYeHHE
MOHeTapHOH momuTukd. Mundur ['epMaHMu molaraer, 4ro cpencrsa
crabponna ESM, xoropblii HayHET paboTaTh B HIONE, MOTYT OBITH
IepedyCciIeHsl HanpsiMylo B ucrmaHckuil ¢ong FROB, cosmaHHBIH mis
peKanuTaIu3aluy MECTHBIX 0aHKOB. OIHAKO eBpOIEHCKHE IOPHUCTHI HE

HNupexc H3menenue, % 0O6bem, UAH muH. YBEPEHBI B 3aKOHHOCTH IT000H0H onepanud. [To uroram mus, 6pHTaHcKuit
Yb 366.11 7.09% 383 FTSE mnoseicuncs Ha 2,36%, DAX (I'epmanus) ysemmumics Ha 2,09%,
? ~ ° > CAC 40 (Dpannus) nogusiics Ha 2,42%.
Ilena uionbckoro KoHTpakTa HeTH Mapku Brent mossicmiachk Ha $1,8 1o
Wupexc Yb u 00beMbI TOPros Odumanbubie Kypeel $/1pH 1 $100,64/6appem,.
200 1450 CEpO/TpH
150 1350 283 - 1070 VkpauHckuii (HOHIOBBIH PHIHOK IMPOJOIDKAET HIHOPUPOBATH BHEIIHUH
5 e L 1050 O3UTHB. TOPrH OTKPBUINCH CHW)KEHHEM, H B TEUEHHUE JHS IIPOXOJHIIN C
100 1150 803 - 1030 HEraTUBHOW JOUHAMMKOW. 3HadeHuMe MHAekca YbBb 1o uroram TOpros
o 1050 801 L 1010 noHu3uiIock Ha 7,09% u cocraBuio 866,11.
R 79 06 10,3 06
= 950 Loe | 990 'bEM TOPI'OB aKLMAMHU Ha PhIHKE 3asBOK cocTtaBuia 10,3 MiH. rpH. O6beM
3 0 350 795 I - TOProB Ha CPOYHOM PBIHKE ObUT paBeH 95 MiH. rpH. O01mHii 00beM TOProB
R 0 O G0N 0D 3a BuepamHuii feHs — 133,3 mumn. rpH. Jlugepamu o o6beMy TOpros, 6e3
NSO SN NN N RN N NN RN RN RN NN ydera clenok peno, cramu aknun Morop Cuum (3,2 MIH. TIpH.) U
BTN DTS WA T A Llentponepro (1,9 MiH. TpH.).
CHH3UINCE B IIEHE BCE aKIMU HHJIEKCHOM KOP3HHBI, 332 HCKIIOYCHHEM
Vxpuedru (+0,35%). Ayrcaiizepamu ctanu  akupd - ABIEGEBCKOTrO
®Driouepc 3navenne Ha 10:00 k.B. WUsmenenue kokcoxuma (-13,09%) u Oamka ABamp (-13,07%). Cerogus crano
HNuaexcbl H3BECTHO, YTO PEUTHHIOBOE areHTCTBO Moody's MOHM3MIIO pedTHHTH
Paiiddaiizen banka ABanb Ha [Be CTYIICHH.
[
Dow Jones 12:428,00 0,07% CDS Ha ykpauHCKue eBpoobmuranuu coctaBui 882,937, yMEHbIIUBIINCH
S&P 500 1 317,00 0,11% 3a fieHb Ha 23,588 myHKTa.
NASDAQ 100 2552,00 0.08%
> : Buemmuit (hoH IIpH OTKPHITUH YMEPEHHO TO3UTHBHBIIH.
A3paTcKkue MHIEKChbl CErOfHS B OCHOBHOM MOBbIMIAIOTCA. SIMOHCKMIA
ToBapHbIe PHIHKH Nikkei BbIpoc Ha 1,24%, Hong Kong Hang Seng yBemmumBaercs Ha
. 0,79%. Dbrodepchl Ha aMEPUKAHCKHE MHIEKCBI CETOAHS YTPOM PacTyT B
Oil Brent 100,64 1,82% paitone 0,1-0,15%. Poccuiickue wuHaekcsl 1o coctosHMIO Ha 9:50
Gold 1 635,00 1,81% TOPryIOTCS pa3HOHaNpaBleHHO — poiulapoBblii PTC yBemuuuBaercs Ha
0,23%, pyonessiii MMBB nonmkaercst Ha 35%.
06/06 : N .
Me:k6aHK, KpeTuThbI O’kHJaeM OTKPBITHE YKPAaHHCKOTO PHIHKA HA HEUTPAIbHOU TEPPUTOPUH.
o/n 7 nH. 30 g Cerogus B 13:35 cocrouTcs ayKUMOH 10 IpPOAaXe AECATHIETHHX
ucnaHckux obauranyii, B 14:00 OyayT oObsBIICHBI HTOTH 3acenanus banka
KIBID (UAH) 12,00 9 10 Anrmuu. B CIIA B 15:30 myGmmkyercst TpaJHITHOHHAs CTATUCTHKA IIO
KIBOR (UAH) 16 12 14 PBIHKY Tpyaa, B 17:00 BeicTynuT riaa ®PC CIIA.
KIBID (USD) 0583 1, 1 3 2,5 OcTaTKy Ha KOPPECTIOHACHTCKUX H TPaH3UTHBIX cueTax O6ankoB B HBY, min.
KIBOR (USD) 2,83 2,13 4,75 24000 IDH.
21000
18000
Bid/Ask 15000
Me:xbaHK, BaIIOTa 12000
3akpbiTHe 06/06 .
UAH/USD 8,0655/8,0685 N WQD‘ w&w@‘ w@‘o&o@‘o& w& 05\ 06006\ u‘&@\q’@\e" Q" Q“’ Q" Q“\webq'
UAH/EUR 10,0896/10,0973 S o USRS e IS A
UAH/RUB 0,2482/0,2486
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DuHAHCOBBIE MYJIbTUINVIMKATOPbI YKPAUHCKHUX OMHTCHTOB

Tukep Haspanue 3aKI[I):l:uﬂ, P/E P/S EV/S EV/Ebitda P/B
TPH.
Mertanayprus
ALMK AJTYEBCKUI MeTaJUTypriuyeckuii KomOuHat* 0,0503 21,26 0,07 0,48 0,75 1,98
AZST A3zoBcTaib* 0,791 neg 0,11 0,11 neg 0,23
DMKD JAMK nm. @.9.JI3epKHHCKOTO 0,1799 0,68 0,08 0,12 neg neg
ENMZ EnaxkueBckuii M3* 32,4 5,45 0,02 0,02 neg neg
MMKI MMK um. Unpuya* 0,205 neg 0,07 0,07 neg 0,22
Koxcoxumuueckasi IpOMBIILIEHHOCTh
ALKZ AIT4eBCKUN KOKCOXUMUYIECKUH 3aBOJT 0,1495 neg 0,06 0,07 6,53 0,30
AVDK ABJeeBCKHIT KOKCOXHMHYECKHIT 3aBOJT 2,39 neg 0,04 0,04 8,99 0,08
YASK SICMHOBCKUIT KOKCOXMMHUYECKHUI 3aBOT 0,68 1,55 0,04 0,19 3,84 0,18
T'opHoaoOBIBaOIIAsl MPOMBIILTEHHOCTH
CGOK Hentpanpusiii FOK 6,348 2,87 1,16 1,15 1,86 1,44
PGOK ITonrasckuit TOK 12 1,02 0,25 0,45 1,17 0,37
SGOK Cesepuslit 'OK 11,2 4,13 1,76 1,83 2,85 2,06
IaxTeI
SHKD Ilaxta Komcomorer; Jlonbacca 1,05 2,87 0,23 0,76 2,05 0,27
SHCHZ [axtoynpasnenue "[lokposckoe"” 0,95 6,63 0,22 0,29 1,04 0,56
TpyOHasi NPOMBIILIEHHOCTH
NVTR Nurepnaiin HoBomockoBckuit TP3 0,3958 neg 0,05 0,12 448 0,11
HRTR XapupI3ckuii TpyOHBII 3aBOA* 1,2013 3,56 0,45 0,50 2,72 2,14
DHepreTuka
DNON JHenpoOimsHepro* 169 41,75 0,07 0,07 2,60 1,07
CEEN HenTpanepro* 4,198 neg 0,20 0,28 8,29 0,92
DNEN JlnenposuHepro 4989 10,41 0,35 0,46 4,36 1,20
DOEN Jlonbaccanepro* 17,29 neg 0,10 0,17 445 0,65
KREN Kpeimauepro* 1,449 neg 0,11 0,12 neg neg
ZAEN 3anapHepro 89,9 14,33 0,15 0,24 4,61 2,06
ZHEN YKuromupobisHepro 0,661 1,88 0,06 0,15 1,42 0,09
MammnHoCTpoeHne
AVTO YkpaBTO 44,98 2,22 0,10 0,27 49,18 0,10
KRAZ ABTOKpA3 0,05 neg 0,17 2,25 32,18 0,09
KVBZ KprokoBckuii BaroHOCTPOUTEIBHBIH 3aBOJ 16 2,70 0,30 0,26 1,70 0,89
LTPL JlyranckremnioBo3 1,998 6,10 0,26 0,26 3,71 9,30
LUAZ Borpan Motopc* 0,14 32,06 0,15 0,88 11,86 0,59
MSICH Motop Cuu* 1796 2,22 0,60 0,60 1,84 0,65
MZVM Mapuynonsckuii 3BM 0,091 neg 0,00 1,21 10,32 neg
SMASH CMHIIO um.M.B.®pynse 2,295 455,70 0,06 0,56 7,06 0,14
SVGZ CraxaHOBCKUI BarOHOCTPOUTEIbHBIH 3aBOJ 2,622 3,72 0,17 0,18 2,35 0,74
Hedrerazosas oTpaciab
UNAF VYkpuadra* 171,9 3,13 0,37 0,37 2,05 0,89
GLNG Tannadyroras 0,18 14,75 0,94 1,57 10,99 1,44
Banku
BAVL Paiiddaiizen bank ABais* 0,0918 neg X X X 0,43
FORM Dopym* 1,009 neg X X X 0,40
USCB Vkpconbank* 0,1602 128,83 X X X 0,31
Jlpyrue oTpacau

MTBD Moctobyn 54,3 neg 0,07 1,51 neg 0,13
STIR Crupor* 14,71 neg 0,26 0,70 neg 0,77
UTLM Vkprenekom 0,2798 neg 0,77 1,16 4,76 0,82
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AHAJIMUTUYECKHUH JENAPTAMEHT

Buranuii Mypakux
VMurashkin@jitt-group.com
PykoBoaurens nenapraMeHTa

Erop bypxos
EBurkov@itt-group.com
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yi. @u3KkynbTYypsl, 1. 30
T.: +380(44) 494-1575
¢b.: +380(44) 287-2112
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