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MHBecTuumoHHan Npynna YHUBEP

AHanuTn4yecknmn oob30p
Ha OTKpbIiTUe ToproB 29.05.2012

ABTOpP: 3BEHMIropoackun AHLPEN




WUupekc UX Obnem

CAENOK OTKPbITHA 3aKpbITHA

®Obloyepcol LIEIT

45303 903

Llena Llena

TOProe OTKPbLITHA 3aKpbITHA

1056,1

187 189

1060

UTorn ToproB 28 mas

W3meHne ueHbl 3aKpbITUA K LieHe
3aKpbIiTUA npegbigymero, %
Neus Hepena Mecsay lNog

WngercUX | 6181502 | 1069.48 | 106207 | -0.28% | -0.35% | .25.31% | -27.20% |

U,eua Lleua Vl:meuenue K LleHe 3apr|'mﬂ npen

auna, %

4,78%
4,17%

AVTO SHKD UTLM

Nupepsbl pocTa, %

KRAZ

Nupepbl nageuns, %
ALKZ STIR LTPL CGOK

-67,12%

PGOK USCB

N R |:|°\
-516% -4.55% -3,62%

-32,55%

8 970 009

O6beMbl TOProB, rpH

MSICH

5100 705 5025 879 4 823 457
. . . [ ]
ALMK AVDK CEEN  ENMZ

Topru Ha OHOOBOM  pblHKE B
noHegenbHMK 28 Mas  OTKpbUIMCL  C
HebonbWMM paspbiBOM BBEPX Ha YPOBHE
1069,48 nyHktOoB No WHAOekcy YKpanHcKow
oupxu. MNMpakTuyeckn cpasy nocne oTKPbITUA
ToproB 6onee akTuBHbl ObIIM nNpodaBubl U
MM yganocb npoaaBuUTb WHAOEKC K YPOBHKO
1055 nyHkToB. OCTaBLlleecd BpeMs TOProBom
ceccun  Toprm  npoxogunn B BGOKOBOW
TeHOeHUun B y3koM auanasoHe 1055-1070.
910 ObINo  obycnosneHo BGokoBom
TEeHOEeHUMEN Ha MMUPOBLIX Mnowagkax, a
Takke otcytctBuem ToproB B CLUA (deHb
MomnHoBeHus1). Mo wutoram pgHa WHaekc
YKpanHckon O6upxu cHuauncsa Ha 0,28% w
LeHa 3aKkpblTma [OHA cocTtaBuna 1062,07
nyHKTOB. O6beM TOProB akUMAMU Ha PbIHKE
3asBoK Yb O6bin 3aukcmpoBaH Ha ypoBHe
14,6 MIH rpH.




UToru Topros 28 mas (2)

WN3meHue LeHbl 3aKpbITUSA K LieHe 3aKpbITUA npeabigyuiero, %
Hepenu Mecsaua Nopna

KomnaHua O61Lem caenok K-Bo caenok LleHa oTkpbitua  LleHa 3akpbiTua

Merannyprus
Anuesckuit MK 5100 705 0,0619 -29,99%
AaocBcTanb 2846945 0,956 i -23,71%
Oxenpop3seprkuHcknin MK T 0,1398 ¥
Enakuesckuit M3 3529 021 41,93
MMK um.Mnbuda 45 654 0,22 37"

Anuyesckuii KX3 19 086 0,145 -32,55% -7,67% -36,56%
Aspeesckuit KX3 AVDK 5025879 212 3,27 3,22 -1,26% -1,26% -34,35% -47.97%
HAcuHosckuit KX3 109 226 0,908 -1,10% -27,42% -35,21%

BawLlad NPpoOMbILLNEeHHOCTb

LlenTpansHbiii FOK 7 575 6,25 6,649 -3,62% -3,62% -8,29%
Monraeckuii FTOK PGOK 429 265 11 14,24 14,3 -17,10% -12,86%

CesepHbiii FTOK SGOK 81496 7 12 12 0,00% 0,00% -2,68%
LLl-ta Komcomoney [oHGacca 131 440 1,244 1,199 7 -11,19%

LU/Y MokpoBckoe 646 1,234 1,234 0,00% 0,00% -9,26%

Tpy6onpokaTHbIA CEKTOP

Xapublackuii TpYGHbIN 3-8 73610 1,2799 1,2799 -0,23% -0,23% -3,24%
HoeomMocKkoBCKuiA TpYBHbBIN 3-4 5918 0,3699 0,3699 0,00% 0,00% -27.64%
MawuHocTpoeHue
TlyraHcKTennoeos 133 031 2,193 2 -4,55% -8,70%
MoTopeuy MSICH 8 970 009 154 2323 2279 -0,57% -0,57% -19,84%
Cymckoe HMO um.$pyHae 1853 2,445 2,445 -15,66%
BaroHoOCTpoeH!
Kptokosckuid BC3 17,18 17,23 -16,40% -25,09%
Mapuynonbckuit 3TM 0,105 0,105 -41,60% -49,76%
CraxaHosckuin BC3 3,121 3,052 ‘ 5 -26,67%
ABTOoMO6GuUnecTpoe

YkpABTO 44,98 44,98
KPA3 KRAZ 120 673 19 0,06 0,061 -67,12% -67,12%
JTYA3 LUAZ 212 1 0,2124 0,2124 i

TennoreHepauw
LienTpaHepro CEEN 4823 457 270 5,389 )
[HenpaHepro DNEN 0 0 6552 655,2 0,00%
[OxenpobnaHepro DNON 91 648 2 1949 195 -1,02%
[OoHBaccsHepro 318 930 -1,89%

3anagaHepro 222 581
@PUHaAHCOBbIN CEKTOP

Paiichcpaiizenbank 1557 660
YkpcouBaHk USCB 1285117 79 0,194 0,1957
PopyM 206 -26,38%
3HMN® NHaeke YkpauHcKoi Bupu 243 462 -26,39%
edpTerasoBbIN CEKTOP

KoHuepH ManxsadToras 0
YkpHadta 860 763

Tenexommyﬂuxauwu

YKpTenekom UTLM 170 300 0,3002 0,3199 -16,04% -27,80%
Xumunyeckasn NMPOMBILLINEHHOCTb

KonuepH Ctupon 635 256 -32,71% -52,97%




OCHOBHbIe HOBOCTU YKpPaWUHbI

3AnK BepHyT Ha mecToO

3anopoxckun  anomMuHueBblin  kKombuHaT  (BAnK) MoxeT cTaTtb  yXe  TpPeTbUM  KPYMHbIM  aKTUBOM,
HaUWOHaNM3nMpoBaHHbIM B YKpavHe. ANEeNnAuVOHHbIN Ccya noatBepaun TpeboBaHve [eHnpokypaTypbl BeEpHYTb
npeanpusitue rocygapctsy. B natHuuyy B [eHnpokypartype coobwmnn, 4to 23 maa KueBckun anennsaumoHHbIN
XO3ANCTBEHHbIN Ccya noaTBepann TpeboBaHne BEpHYTb B roCCOOCTBEHHOCTb 68% akumii 3anopoXKCKOro arntoMUHUEBOIO
3asoga (3AnK), npuHagnexawero "Pycany" Onera OJepunacku. PewweHve cyaa aBToMaTU4eCcKu BCTynaeT B Curly nocne
anennauyun. B eHnpokypaType OTMETUNK, YTO UCMNOMHUTENbHOE NMPOM3BOACTBO OyaeT 3anyuwieHo yepe3 10 aHewn, ecnu
OTBETUMK CaM He caenaeT 3Toro paHblle. "Pycan" He cobupaeTcsa oTgaBaTh 3aBOA4 M HaMepeH obanoBaTb pelleHne B
KaccauMOHHOM ropsike, 3asBunvM B KOMMaHuu. B pamkax npouecca OTBETYMK MOXET MPOCUTb Cyd MPUOCTAHOBUTb
NCNoNHeHne A0 peleHnsa kaccaunoHHoro cyga. 3AnK 6bin npusatuauposaH B 2001 roay. Torga 68% 3aBoga npuobpen
"ABTOBA3-uHBeCT" (cBsi3aH ¢ "Pycanom"”), ewwe 29% 6binu KynneHbl Ha cBob6oaHOM pbiHKe. MowHocT 3AnKa — 100 Tbic.
T anomMuHusa, HO B anpene 2011 roga Npou3BOACTBO MeTanfa Ha HeM OblfI0 OCTAHOBIEHO M3-3a HE3A((EKTUBHOCTU
(cemyac Tam NpPoM3BOAUTCHA TOSbKO KaTaHKa M3 POCCUMUCKOro anwmuHus). [lo cnoBam uCToYHMKa "b", 3HAKoMOro ¢
cuTyaumen, cebectommocTb npou3BoacTBa antoMmumHuss Ha 3AnKe um3-3a BbICOKOrO Tapudpa Ha 3NEKTPO3IHEPruo
coctaBnsieT 6onee $3 TbIC./T Npu UeHe meTanna Ha JIoHAOHCKoW Gupxke mMeTannoB Ha ypoBHe $2 TbiC. Heckonbko net
"Pycan" gpobuancsa BBegeHusi cneumanbHoro tapuda Ha aneKkTpoaHepruto, kotopasa coctaBnseTt 45,5% cebectommocTu
npoaykuun 3AnKa. TlocnogamH BoHaapb He uckniodaeTt, 4to Bckope Yy 3AnKa MoXeT NosiBUTbCA HOBbI COOCTBEHHUK,
KOTOpbIn obecneunT BBEAEHME NBrOTHOrO Tapuda Ansi KomnaHun. PaHee CBOM MHTEpEC K akTMBY NPOSABMANM CTPYKTYpbI,
6nuskne k cekpetapto CHBO AHgpeto Kntoesy. Mo cnoBam cpasy Heckornbkux MctodHnkoB "b" B 3anopoxckon OlA, B
2010 rogy AHgpen KnioeB obecyxpgan sonpoc co3gaHma CI ¢ 3AnKom — oHO fomkHO Obino obecneymBatb KpeMHUEM
NOOKOHTPOSbHLIN eMy 3anopoXKCKUI 3aBOA NONynpoBOAHUKOB. Buepa npecc-cekpetapb AHapes Knea Aptem lNeTpeHko
oTKasarcsa OT KOMMEHTapueB.

NcTouHuk: KommepcaHTb




MupoBble
MHAEKCbI

N3meHeHne
3a AeHb, %

MocnegHee
3Ha4YeHue

Dow Jons Indus 12 447.30 -0.66
S&P 500 1317.20 -0.26
NASDAQ 2 836,58 -0.10
FTSE100 5 356,34
DAX 6 323.19 -0.26
CAC40 304297 -0.16
NIKKEI 225 8 648,00
HANG SENG 18 900,00

RTSI
CbipbeBble

PbIHKKN
Hedts Brent

127795
MocnegHee

3Ha4yeHue
106,83

N3meHeHune
3a AeHb, %

0.00%

3onoto

1574.60

MupoBble pbIHKU 28 mas

doHpoBble Toprn B EBpone B noHeaenbHWK 28 mMas 3aBepLunsiuCb
pasHoHanpaBneHHbIM ABWXEHMEM Bedymux uHAekcoB. [1o utoram gHA
Hemeukun DAX cHuauncs Ha 0,26%, aHrnuncknn FTSE100 noBbicuncs Ha
0,09%, a dpaHuysckmn CAC40 npocen Ha 0,16%. 3HauYnMbIX
MaKpO3KOHOMUYECKNX  HOBOCTEM B  TEYEHMM  TOProBOM  ceccuu
ony6nvMkoBaHO He ObII0 KU TOoprM npoxoaunv B OOKOBOW  TEeHOEHUUU B
Yy3KOM gnanasoHe. HeraTtMBHO Ha AMHAMMWKY TOProB B TEYEHUWN OHSA BANSANN
HOBOCTU M3 WcnaHun, B KOTOPOW MNPOUCXOAUT pacluMpeHue OOoNroBoro
Kpmanca. B natHuuy npobnemHbin kpegutop Bankia, obpatunca 3a
uHaHcoBOoW nomowbto B 19 wmnpa espo ($23,77 wmnpg), uTO

CMpOBOLMPOBANO POCT AOXOAHOCTM 10-NETHMX UTaNbAHCKMX obnurauni.
®oHposble Toprn B CLUA BYepa He npoBoaunuMcb B CBS3M C [Hem
[MomMuHOBEHUS.




Yto oxnpartb?

KaneHpapb HoOBoCTeWn Ha 29.05
Bpema CrtpaHa lNokasaTenb MporHos [peabiaywnn

12-10 Mmiing MNpoaaxu 6-MecAYHBLIX A0NroBbIX 00A3aTenLCTB 1.772%
Uranuu

15-00 FepmaHus Uraekc norPeﬁmenbcxux ueH (UML) MNepmanum 2,00% 2.10%
(ExxerogHbin)

15-00 Fepmanmn UHpekc nmpefémenbcxux uex (UML) Mepmanum 0,10% 0,20%
(ExxemecAYHbIN)

17:00 CWA [oeepue notpeburenei CB 70,00 69,20

CerogHa yTpOM BHELWHUW (POH Ha OTKPbITUM TOProB CKIaAdblBaeTCs Kak yMepeHHO-No3UTUBHbIA. POHOOBbIE TOPrM B
EBpone oTkpbIIMCb C paspbiBamMn BBEPX M HA MOMEHT HanucaHusa o63opa Beayline MHAEKChbl pacTyT Ha 1,2%. Poccuiickuii
PbIHOK MOCHe OTKPbITUSA BbIPOC Ha 1%. Pbloyepcbl HA aMmepuKkaHCKne nHaekcbl pacTyT B npegenax 0,4%.

N3 ctatuctukm, kotopas 6yger onybnukoBaHa CerogHs B TEYEHWW TOProBOW CECCUMM CTOMT 0BpaTuTb BHUMaHWE Ha
AaHHbIE MO pa3MeLLeHN0 OOMroBbiX 06s3aTenbCcTB MTanuu, a Takke Ha nHaekc goeepus notpedutenen CLUA ot Conference
Board. [JaHHble NO mHAEKCy NOTpebutenbckux LeH MepmaHuMm Takke BaXKHbl, OAHAKO CKOpee BCEro OHM BbINAYT B pamKax
NMPOrHo3a 1 3HAYMTENbHOIO BIMSAHUA Ha OUHAMUKY TOProB He OKaxyT. Kak OCHOBHOM CueHapui Ha CerogHs paccMmarpusaro
HebonbLlwon pocT NHaekca YkpanHckon bupxu. B cnyvyae CHUXeHUs nepBon Noaaep>XKon BbICTYNUT ypoBeHb 1050 nyHKTOB, B
cnydae ero npobos cnegyouwen uenbto ctaHer 1030 nyHkToB. B cnyyae pocta nepBbiM conpoTtusneHnem craHet 1100, ero
npobon oTkpoeT gopory Ha 1150.
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Buepa Topru npoxoannu B 60KOBOW TEHAEHUUN B Y3KOM AuanasoHe. OTCkoka BBEPX MOKa HET U MHOEKC OepXXUTCA HEMHOIO BbIlLEe NMOAOEPKKN
Ha 1050. TexHn4eckne MHAMKATOPbI MOKa He AalT onpedeneHHbIX CUrHaNoB 1 Ans onpefenenns ganbHenWwero HanpasneHus Heobxoanumo AoXaaTbCs
Oonee onpepeneHHbix curHanoB. Kak OCHOBHOWM clLieHapuii Ha cerogHs paccmartpuBaro Hebornblion pocT MHoekca YkpauHckon 6upxn. B - cnydae
CHWXKEHMS NEPBOM MOSAEPXKKOWM BbICTYNUT ypoBeHb 1050 nyHKTOB, B criydae ero npobos cnegytoulen Lenbto ctaHeT 1030 nyHKTOB. B cnyyae pocta
nepsbIiM conpoTueneHmem craHet 1100, ero npobor oTkpoeT gopory Ha 1150.
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YHIBEP

NHBecTnumnoHHaga rpynna YHVBEP
+38 (044) 490 20 55
Knes, XXunsHckasa 59, ocouc 102
mybroker@univer.ua
www.univer.ua

3TOT MaTepuan HOCUT UCKMIOUYUTENBHO MHPOPMALIMOHHBIA XapakTep U HE MOXET paccMaTpUBaTLCS Kak PEKOMEHAALMS, MPeanoXeHUe unm
nobyxaeHve npuobpeTaTtb Uy NpoaasaTh LeHHble ByMaru, a Takke Apyrve MHaAHCOBLIE MHCTPYMEHTbI. Hu npu kakunx obeTositensctBax Ul
YHUBEP N KTO-NUBO M3 ero COTPYAHUKOB, UMW Kakas-nnGo KoMnaHusl, koTopasi cesidaHa ¢ VI YHUBep, Unu KTo-nnGo 13 coTpyaHUKOB Takow
KOMMaHWW, He HECYT OTBETCTBEHHOCTb 3a AEWCTBUS Uy 6e3eiicTBME Kakoro-nvMbo nmua Ha OCHOBaHUK 3TOrO MaTepuana, a Takke 3a Kakue-
nm6o yGbITKM UK yLLep6, KOTOpble MOFYT BO3HWUKHYTb B pe3yrnbTate 3TMX AeNCTBUI unu Gesgencraus.




