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Benec Kanmnran

MHBEeCTUUMOHHASRA KoMnaHMMWSA

MPEMAPKET

Toprv NATHMUBI 3aBEpLIMAMCL CHUXeHMeM wHoekca Yb Ha 1,05% go
otMeTkn 982,02 6.n. npu obwmx obbémax Topro 38 MAH. rpH. Tomy
MPUYMHON HapacTaHne (HUHAHCOBOM HECTabunbHOCTM B €BPO30HE, B
yactHocT Ha Kunpe. Mo COCTOSHMIO Ha CEroAHSIHWA AeHb CUTYaLuMs Ha
BHELUHWX PbIHKaX CknagblBaeTcs B nonb3y measedei. [Npaktuuecku Bce
WHOEKCbI HaXOAATCA B KPACHOW 30He, WCKIIYeHMe COCTaBnseT LeHa Ha
30M1070. MIMEHHO 30rM0TO B [AHHOW CWTyauuu BbICTynaeT 3alluTHOW
NO3nLMEN, YTO M NPUBOLAMT K POCTY LiEHbI HA 3TOT MeTan.

OTkpbiTe Ha  pbiHKe  YkpauHbl npegnonaraeTcs  3HaYUTENbHbIM
CHIKEHMEM, nHaexkc YB cerogHs mMoxeT goctudb otmeTku B 950 6.n. B
CBOKW Ovepedb Takoe MafeHWe MOXET MOCMYXMTb BO30DHOBMEHMEM
MOKYNOK Ha HaLLEM PbIHKE.

BHeLwHWi POH Ha MOMEHT OTKPbITUS TOPFOB HETaTUBHBIN.

Mporxos/ Mpea.

OcHoBHbIe COObITUA AHA feiicTB.  3HaueHue

Toprosbiit 6anaHc EBpo3oHbI (ces. K.),
EC

WHoekc poiHka xunbst oT NAHB, CLLA 47 46

10.9B 12.0B

18 mapTa 2013 r.

PbIHOYHbLIE NoKa3aTenu

[nHamnka MMPOBbIX (hOHAOBBIX PbIHKOB

3akpbiTie, M3meHe- VameHenue, %

nT. HM&,NT. fNew, Hemens Mecay C1sme.  lon

S&P 500 v 1560,70 253 -0,16 061 272 6,94 11,27

DAX-30 v 80428 -1552 -0,19 071 500 3,69 12,57

NIKKEI-225 A 1256095 179,76 145 226 1048 20,83 24,08

WSE WIG A 4712593 5154 011 011 1,57 2,27 11,46

Vhpexc NOTC v 353,44 077 -022 -303 -155 6,88 -32,99

MvHammka nHaekca YKpauHcKon Gupxu
1 06eMOB TOProB
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[ Obbembl Topro MHAEKCHbIMIM Gymarami (RHS), MiH rpH
=== |/Hnekc Y5 (LHS), nt.
WHpekcHas kop3nHa YkpauHckomn bupxu
Tukep Liewa, rpH W3meHe- V3merenne, % OGbem, ThIC.
! HUe, rpH Oedb  Mecsy C 1 smHB. TDH.

AVDK v 3,17 -0,07 2,13 -7,49 -5,82 343

BAVL A 0,11 0,00 0,36 1,99 28,30 1956

ENMZ v 35,11 025 -071  -354 974 436

MSICH A 2533,00 15,00 0,60 2,93 10,51 3110

UscB v 0,12 000  -287 1391 765 247

[JlaHHble aHanuTuyeckue matepuansl UK «Benec Kanutan» moryT 6bITb MCNONb30BaHbI TONBKO B MHKDOPMALMOHHBIX LieNsix. KomnaHust He aeT rapaHTuil OTHOCUTENbHO NOMHOThI NPUBEAEHHON B HUX
MHEOpPMALKM 1 ee AOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCTH 3a NPSIMble NN KOCBEHHbIE y6bITKVI OT 1CMONb30BaHNS JaHHbIX MaTepKUanoB He Mo HasHauyeHt. [laHHbIN AOKYMEHT He MOXET
paccmaTpuBaTbCA KaKk OCHOBaHWE ONA NOKYNKU N NPOAAXN TEX UNU UHbIX LIEHHbIX 6ymar.

Bce npasa Ha fanHbIi GlonneteHs npuHaanexar VK «Benec Kanutany. Bocnpou3sseneHue u/unm pacnpocTpaHe e aHanutuyeckux matepuanos UK «Benec Kanutan» He MOXeT oCyLLeCTBASTLCS 663
NMCbMEHHOTO paspeluerns KomnaHum. © Benec Kanutan 2012 1.
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B natHuLy nHaoekc YkpanHckon bupxu UX 3akpbincs Ha yposHe 982,02 nyHkTa, U3MeHeHue 3a
ceccuto -1,05%, obbem Topros oHA0BOI cekuun bonee 37 MAH. rpH. B naTHULY BO BTOpPOQ
MOMOBMHE CECCUW Ha YCUIMBLUMXCA mpodaxax uHgekc UX nonmanm B paioH CUNbHOW
nogaepxku 970 NyHKTOB, rae M 3aKOHYMI Hegento.

TexHuuyeckas kapTuHa Ha JHEBHOM rpaduke koTupoBok UX Mo 3anasgblatoliyM TPEHAO0BbIM
nHgnkatopam MACD n ADX xapakTepHas Ans HUCXogsliero TpeHga cnabon cunbl.
WHoukatop  ParabolicSAR, Haxogscb Bobiwe UX, curHanusmpyet o hopMUpOBaHWM
Hucxopswero TpeHga. Ocuunnatop StochasticOsc =15 ¢ oTpuuaTenbHbIM HAKITOHOM HUKe
cOBCTBEHHON CPefHel — CUrHanm Ha MPOAOITKEHNE CHIDKEHWS.

TexHN4YecKknit noTeHumMan ans npobuTnst MHOEKCOM CUNMBbHOW moaaepxku B panoHe 960-970
NYHKTOB COXpaHsieTcd. B 3ToM cnyyae OTKpbiBaeTCs crnegywolas uenb CHuxeHus 880
MYHKTOB, HO CYMTaeM, YTO Hanbonee BEpPOATHO HACTYMNEHWE KOHCONMMOALUMW Ha TEKyLLMX
YPOBHSIX.

YposHu conpoTusnenus:; 1175,00; 1081,78.
YposHu nogaepxku: 966,44; 780,00.

WHpaekc YkpanHckoi Bupxu (UX)

A
- 1000

blume (11 6850,355) H H H | | | | | | | H : F

¢ Stochastic Decillator (1527710
" o L T A
- TR

MAO:D X 52'821)

50

AN S S S O S A 2 SRS S A (127 S T ) S R S S S SR S (S DS S S

— —— e | T T — — T —— —— T — e —m— T —T —— e — e o

40
35
30
25
20
15

|
|
|

ho hs B4 H 3 s B2 Ralls [tz Ta J26 B o 7 24 371 [ta T2 28 Tla fr T1a Tes Tla 11 hes  [as
[Eeptem ber october Movember December [2013 [February [arch

18 mapra 2013 r. Ctp. 2 I



%

Beaec Kanuraa AHanurTtTunueckunm o63op

®oHpoBLIE PbIHKHK

YKpauHCKue UHAEKCbI

Wamerenue, % 3arog

3akpbiTve, NT.  U3MeHewwe, nT.
[eHb Mecsy  C 1 sHB. lon makc. MUH.

Wnpekc YB v 982,02 -10,44 -1,05 -3,36 0,87 -30,35 1047,39 781,79

Poccuiickue uHaekcbl

MameHeHue, % 3aron

3akpbiTvie, NT.  M3MeHeHue, nT.
[eHb Mecay  C 1 aHB. lon MaKc. MUH.

Wnaekc MMBB v 1495,11 -3,86 -0,26 -1,12 1,38 -8,09 1618,99  1256,55

MHpaeKcbl pa3BUTbIX CTpaH

MameHeHue, % 3arog

3akpbiTve, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MMH.

S&P 500 CLA v 1560,70 2,53 -0,16 2,72 6,94 11,27 1563,23  1278,04

DAX-30 lepmaHus v 8042,85 -15,52 -0,19 5,00 3,69 12,57 8058,37  5969,40

NIKKEI-225 AnoHua A 12560,95 179,76 1,45 10,48 20,83 24,08 12560,95  8295,63

EuroStoxx 50 Espona v 2725,72 -18,98 -0,69 2,90 2,271 11,46 48222,72  36653,28

MHpekcbl pasBUBaIOWMXCSA CTPaH

MameHeHue, % 3aron

3akpbiTvie, NT.  U3MeHeHue, NT.
[leHb Mecsy  C 1 sHB. log MaKc. MUH.
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Monblia v 47125,93 97,75 -0,21 1,57 2,21 1146 48222,72  36653,28

<

PragueStock Ex. Index 50 Yexua 994,92 -23,96 -2,35 -0,74 -6,41 0,18 1066,14 859,20

Asns n Adpuka

BSE SENSEX 30 VHous v 19427,56 -142,88 -0,73 -0,68 -1,71 9,91 20103,53  15948,10

KOSPI tOx. Kopest v 1986,50 -15,63 0,78 2,09 -1,63 2,80 2049,28  1769,31

Amepuka

Brazil Bovespa Bpasunus v 56869,28 -411,74 0,72 2,78 -10,18  -16,06 67730,31 5248144

Venesuella Stock Ex. BeHecyanna - 629322,13 0,00 0,00 11,01 33,49 268,62 637917,44 163796,89
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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CbipbeBble PbIHKU

LleHbl Ha JHeproHocurtenun

3akpbiTne M3meH

WameHenwve, %

LeHb Hepensa

Mecs

C 1 sHB. lon MuH.

3arog

Makc.

Hedtb (Light Sweet), nonn./6app.

89,30

0,00

0,0

0

0,00

0,00 -16,98 79,93

99,95

Kokeytowwit yronb (Kutait), oaHen/T - 1780,0 0,0 0,00 0,00 0,00 7,23  -9,18 1450,00 1870,00
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LleHbI HA meTannbI

WameHenwne, %
[eHb Hepena Mecs C 1 sHB. lon

3arog

3 MN3meHeHw
aKpbITUE M.

Makc.

Cepebpo, gonn./yHuus 28,77 -0,05 -0,17 -0,76 -7,55 -4,66 -11,44 26,83 35,01

Mannapwit, gonn./yHums 776,00 5,00 0,65 -0,89 0,58 11,86 9,88 563,00 783,00

Mepab, gonn./ToHHa 7782,00 20,00 0,26 0,67 -4,92 -4,40 -8,34 7327,00 8400,50

CsuHel, 4ONM./TOHHA

2201,25 -28,25 -1,27 0,34 -8,31 -7,90 5,07 1803,00 2447,50

LiuHk, gonn./ToHHa v 1919,00 -24,75 1,27 -1,84 12,17 -6,77  -7,80 1761,50 2185,00
[opsiumin npokat, fonn./ToHHa v 3866,00 -20,00 -0,51 -3,30 -6,91 -2,72  -10,70 3253,00 41351,00
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LleHbl Ha Apyrue ToBapbl
WameHeHve, % 3aro,
3akpbiTne V3meHeHu 2 A
[eHb Hepgens Mecay C 1 aHB. log MuH Makc.

XenesHas pyaa, toaH./TOHHa v 1120,00 -30,00 -2,61 -3,86 -1,75 3,70 -5,88 900,00 1185,00

Baltic Dry Index A 892,00 12,00 1,36 5,81 19,41 27,43 3,00 661,00 1162,00
McTounuk: Bloomberg, oueHka «Benec Kanutan»
Kypcbl Bantot
USD/UAH 140 EUR/USD
1,35
1,30
PbiHouHas LeHa
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KotnpoBku ykpanHckux A[IP B cpaBHeHUM € akumsaMU Ha YB, akummu yKpanHcKux
3IMUTEHTOB Ha JIOHBOHCKON OUpxke

Kon AP B Kon VE Akumit B 1 Evoxa Llena AP, WUameHenne, LeHa1akumme LeHa YB, WsmeHenne W3veHeHne
Bloomberg A AP P fonn. fonn. AP, nonn. aonn. AP, % YB, %

MeTannypruyeckuit kom6uHaT "AsoBcTanb" DZ8GF  AZST 10 Frankfurt - - - - - 3,77

XK "AsTOKpA3" A6X1GR  KRAZ 100 Frankfurt - -

'
'
'
o
o
o

BuHHMdbpYT AZL1GR  VINIP 0  Frankfurt - -

KB"®opym" B5F GF FORM 1 Frankfurt 0,03 0,03 0,03 -110,71 0,0

o

[IHenpoaHepro DPGGY DNEN 0 Xetra - - -

'
'
-~
w
w

[loHeLKkuin MeTannypriuyeckiin 3aBog D2KGR DOMZ 100  Frankfurt - - -

3anapaHepro WT7 GF  ZAEN 0 Frankfurt 1,89 - 7,56

'
'
o
o
o

3anopoxTpaHdopmaTop YXZ1GR  ZATR 100  Frankfurt - - -

KoHuepH "ManHedreras” C9ZGF GLNG 500  Frankfurt 2,31 - 0,00

'
'
o
o
o

KoHuepH "Ctupon” SVXGF  STIR 1 Frankfurt 1,56 - 1,56

-1,13

Jlyukuit aBTOMOBUNbHBIN 3aBOf, L4J1GR  LUAZ 100 Frankfurt 0,41 - 0,00

'
'
'
o
w
o

Mapwynonbckuit 3-a TaxmaL "A3os" M9XGR MZVM 1 Frankfurt - - -

'
'
w
o
~
i

Motop Cuy BC21 GF  MSICH 0  Frankfurt 26,00 0,70 260,00

'
N
[=2]
©
o
[=2]
o

MonTasckuit FOK UVTGF  PGOK 1 Xetra 0,98 - 0,98

'
'
'
o
N
(<>}

Cymckoe HMO um.PpyH3e M9Y1 GR SMASH 20 Frankfurt - - -

'
'
'
w
o
o
o

YkpHacpTa UKAAGF  UNAF 6 Xetra 93,33

i
'
.
N
w
&

YkpTenekom UK1GF  UTLM 50 Frankfurt 1,10

LleHTpaHepro DBGGY CEEN 10 Xetra - - -

'
'
—
(2]
o

IOXHbI ropHO-060raTTENbHbINA KOMBUHAT 62CGR  PGZK 1 Frankfurt - - -

MHP S.A. MHPC LI nfa 1 London 18,65 -0,43

Dragon-Ukrainian P&D DUPD LN n/a 1 London 34,00 2,50 34,00 7,35

JKX Qil & Gas plc JKXLN nfa 1 London 79,00 6,50 79,00 8,23

Landkom International Plc LKI LN n/a 1 London - - - -

Ukraine Opportunity Trust UKRO LN nla 1 London 2,23 - 2,23 -

WcTounnk: YB, Bloomberg, ouetka "Benec Kanutan"
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PackpbiTe nHdopmaumm

3asiBneHne aHanuTUKa u noarsepxpaeHne 0 CHATUM OTBETCTBEHHOCTU

Hacroswwi otyet noarotosneH aHanutukom (amu) UK «Benec Kanutan». MpueegeHHbie B AaHHOM OTYETE OLEHKW OTPaXaloT NUYHOe MHEHWe aHanuTuka
(oB). BosHarpaxaeHne aHanuTKOB He 3aBUCUT, HUKOTAA He 3aBMCENO W He ByaeT 3aBUCETb OT KOHKPETHBIX PEKOMEHAALMA UMM OLIEHOK, YKa3aHHbIX B AaHHOM
oT4yeTe. BosHarpaxaeHue aHanuTUKOB 3aBUCUT OT obLen addektnBHocTM BusHeca MK «Benec Kanutany, onpegensiowencss UHBECTULMOHHON BbIrOAON
KNMEHTOB KOMMNaHWW, a Takxke AoXodamu OT WHbIX BUAOB aestensHocTn UK «Benec Kanutany.

[aHHbIl 0TYeT, NoAroToBNEHHbIN AHanuTuyeckum ynpasneHuem UK «Benec Kanutan», ocHoBaH Ha o6LiepocTynHoit uHdopmaumu. Hactoswmin 063op 6bin
MOATOTOBNEH He3aBuCUMO OT fpyrix nogpasgenenuii MK «Benec Kanutan», n niobble pekoMeHaUun v CyXoeHwsl, MPeLCcTaBNeHHbIE B JAHHOM OTYeTe,
OTPaXaloT WCKIMHYNTENBHO TOUKY 3pEHUs aHanuTuKa (OB), y4acTBOBABLUMX B HanucaHWu AaHHoro ob3opa. B cesisu ¢ atum, VK «Benec Kanutan» cuutaet
HeobX0oaMMbIM 3asIBUTb, YTO aHANUTUKW U KoMnaHus He HecyT OTBETCTBEHHOCTY 3a COAepaHue faHHoro otyeta. AHanutuku UK «Benec Kanutan» He 6epyt
Ha ce0s OTBETCTBEHHOCTb PErynsipHO 0OHOBNATL AAHHbIE, HAXOAALMECS B JAHHOM OTYeTe, a Takke coobllaTth 000 BCeX MBMEHEHMSX, BHOCUMBIX B AaHHbIA
0630p.

[aHHblit aHanuTdeckuit matepuan MK «Benec Kanutan» moxeT ObiTb MCMONb30BaH TONbKO B MHChOPMALMOHHBLIX Lensx. KomnaHus He AaeT rapaHTuit
OTHOCWUTEMNBHO MOMHOTBI W TOYHOCTM MPUBELEHHON B 3TOM OTYeTE MH(OPMaLWM U ee JOCTOBEPHOCTH, @ TakKe He HECET OTBETCTBEHHOCTM 3a NMpsiMble UK
KOCBEHHbIE YObITKW OT UCMONb30BAHWS JAHHbIX MaTepuanos. [JaHHbIA JOKYMEHT HE MOXET CIy)XWUTb OCHOBaHWEM [NS NOKYMKW Wi NPOL&aXU TeX UM UHBIX
LieHHbIX Bymar, a Takke paccmaTpuBaThbes kak odepTa co ctopoHbl VK «Benec Kanutany. UK «Benec Kanutan» u (unu) ee aoyepHue npeanpusTiis, a Takke
COTPYZHWKM, AvpekTopa v aHanuTukn UK «Benec Kanutan» nmetoT npaBo nokynatb 1 npoaasaTth niobble LeHHble Bymarn, ynoMuHaemsle B faHHOM 0630pe.

WK «Benec Kanutany» u (I/U'II/I) €e [l04MepHMne npeanpuAatTua MOryT BbICTynaTb B KavecTBe MapKeT-MenKkepa Unm Hectu 0bs3aTensCTBa no aHneppalhTMHry
LIeHHbIX 6ymar KoMnaHun, YNOMUHaeMbIX B HacCTosLleM 0630pe, MOryT npoAasaTb UNK NOKynaTb UX ONA KNUEHTOB, a Takke CoBepLlaTb UHbIe fencTsuns, He
npoTueopevallne pOCCVIVICKOMy 3aKoHO4aTeNnbCTBY. WK «Benec Kanutan» u (VIJ'IVI) €e [04YepHne npeanpuAatia Takke MoryT ObITb 3auMHTEepecoBaHbl B
BO3MOXHOCTW NpefoCTaBNeHNA KOMNaHUAM, yNOMAHYTbIM B JdHHOM 0630pe, I/IHBeCTI/ILlI/IOHHO-6aHKOBCKI/IX NN UHBIX yCnyr.

Bce npaBa Ha faHHbIil GlonneTeHb npuHaanexat VK «Benec Kanutany». BocnponsseaeHue u/unu pacnpoctpaHeHue aHanutuyeckux matepuanos VK «Benec
Kanutan» He MoxeT ocylecTBnsTbCA 663 nucbMeHHoro paspeluenns Komnanuu. © Benec Kanutan 2013 1.

MpuHUMN onpeaeneHns pekoMeHAaLUn

VIHBECTULMOHHbIE PEKOMEHAALMM BLIHOCATCS UCXOLS M3 OLEHKM JOXOLHOCTE aKuwii komnaHui. OCHOBY nMpu pacyeTe OXWAaeMoii CTOMMOCTM KOMMaHUu
COCTaBNSIeT OLEHKa MO METOAY AUCKOHTUPOBAHHBIX AeHexHbIX noTokoB (DCF). B HekoTOpbIx OLEHKax NpUMEHSIETCS OLEHKA MO MeTody CPaBHUTENbHbIX
k03h(hULMEHTOB, a Takke cMelLaHHas oueHka (Metogy DCF 1 no metoay cpaBHUTEMbHBIX k03adhuLneHTOoB). Bce pekomeHaaLmmn BbICTaBASIOTCS UCXOAS U3
onpeaeneHHo HaMu CnpaBeanMBON CTOUMOCTM akUMi B nocneaytowimne 12 mecsues.

B HacTosiLee Bpemsi uHBeCTULMOHHas kana UK «Benec Kanutan» npeacrasneHa criegyiowmm o6pasom:
MOKYMNATb - cooTBETCTBYET NOTEHLMANY pocTa akuuii B nocneayiolume 12 mecsiues Gonee 20%.
OEPXATb - cooTBeTCTBYET NOTEHLMANy pocTa akumii B nocrnegytolme 12 mecsues ot 0% o 20%.
MPOAABATbD - cooTBETCTBYET NOTEHLMANY CHXEHNS akuui B nocnefytolume 12 mecsues (MeHee 0%) .

B HEKOTOPbIX CNy4adax BO3MOXHbI OTKNOHEHUA OT YKa3aHHbIX Bbllle AMana3oHOB OLEHKKU, NCXOAa U3 KOTOPbIX YCTaHaBNMBAKOTCA pekoMeHdauun, YTo CBA3aHO
C BbICOKOM BONATUILHOCTBHO HEKOTOPbIX 6y|\/|ar B YaCTHOCTU U pPbIHKA B LIENOM, a Takxe C UHAMBMAYANbHbIMU XapakTepucTukamu Toro UM MHOro SMUTEHTA.

[ns nonyyeHns [ONONHUTENBHOM MHGOPMALWK 1 pasbsicHeHni npockba obpalyatbes B AHanuTudeckoe ynpasnenne UK «Benec Kanurany.
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Beaec Kanuraa AHanurTtTunueckunm o63op
YkpauHa
AHanumuyeckoe ynpaeneHue lolmezova@veles-capital.com.ua
Jluha Onbme3oea Hapbs Tepewyk Uzopb Ezo03apos
Pykosodumenb aHanumuyeckoeao Cmapwuli aHanumuk AHanumuk
omdena DTereshchuk@veles-capital.com.ua IEgozarov@veles-capital.com.ua

LOImezova@veles-capital.com.ua

JleoHud MaiideHko
AHanumuk
LMaidenko@veles-capital.com.ua

Poccuiickas ®edepauus

AHanumuyeckul denapmaMeHm research@veles-capital.ru
NWeaH MaHaeHKO AHHa JuaHoea AHHa Co6oneea

Jupekmop denapmameHma OnekmpoaHepeemuka, Jonzoebie pblHKU
IManaenko@veles-capital.ru Mompeb6umenbckuili cekmop ASoboleva@veles-capital.ru

ADianova@veles-capital.ru

Alpam Xanukose
Memannypeus, MawuHocmpoeHue KpaeyeHko Wpul

AKhalikov@veles-capital.ru BaHkoeckul cekmop, [eHexXHbll
PbIHOK

YKravchenko@veles-capital.ru

Bacunuiu TaHypkoe
Heepmb u 2a3, Xumus u YoobpeHus
VTanurkov@veles-capital.ru

’qenapmaMeHm aKmueHBbIX onepauu[] secondtiers@veles-capital.ru
EeeeHul WuneHkos AnekcaHdp AHmunoe Amumpui Mepeeydoe

Adupekmop denapmameHma HavyanbHuk ynpaeneHus onepayul Celns-mpelidep
EShilenkov@veles-capital.ru ha peikke akyuu DPerequdov@veles-capital.ru

AAntipov@veles-capital.ru

Anekcel Hukozocoe AHHa lWebeko Bsyecnae be33ybeHkKo
Celns-mpetidep MexdyHapodHble npodaxu Celns-mpelidep
ANikogosov@veles-capital.ru AShebeko@veles-capital.ru VBezzubenko@veles-capital.ru

AnekcaHdp lJeemkos
Celns-mpetidep
ATsvetkov@veles-capital.ru

YnpaeneHue no pabome ¢ VIP knueimamu sales@veles-capital.ru
Wpui Maenoe ApceHul Banumos

OJupekmop (VIP knueHmbl) KopnopamueHble KnueHmbl

YPavlov@veles-capital.ru AValitov@veles-capital.ru

YnpaeneHue doeepumenbHbiXx onepayul am@veles-capital.ru
belweH Ucaee Badum Jla6ed CmaHucnae bpodckul

HadyanbHuk Ynpaenenus Paboma ¢ uHeecmopamu WHeecmUuUyuoOHHbIe NpodyKmbl
Blsaev@veles-capital.ru ViLabed@veles-capital.ru SBrodsky@veles-capital.ru

Poccus, Mocksa, 123610, YkpauHa, Kues, 01025, b. XXutomupckas yn., a. 20

KpacHonpecHeHckas Hab., 4. 12, noa. 7, at. 18 .

Tenedho: +7 (495) 258 1988, chakc: +7 (495) 258 1989 Tenedpor: +38 (044) 459 0250

www.veles-capital.ru akc: +38 (044) 459 0251

www.veles-capital.ua
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