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Benec Kanmnran

MHBEeCTUULMOHHASA KoMnaHMJMSA

NNPEMAPKET

Mepen OTKPbITUEM PbIHKA

HameTuBLumiica BbINO TEXHNYECKUIA OTCKOK Ha HalleM pbiHKe B4Yepa, Obin
He TONMbKO MPUOCTAHOBMEH, HO U MPaKTUYECKM 3aBEepLUEH, BHOBb Ha

I'IepBbII‘/‘1 nnaH BbIWMXN HOBOCTU U3 EBpOI'IbI, roe Fpeuwﬂ paccmatpusaet

BO3MOXHOCTU W BapWaHTbl BbIXOAA W3 €BPO30HbI. HacKonbko aTa HOBOCTL
OyneT HOCUTbL ONTOBPEMEHHBIA XapaKTep, NOKaXKyT CEroOAHALLHME TOPIU 1

0cobeHHO Ha pblHKax EBponbl.

Wugekc Yb Buyepa notepsan 1,38% 1 3akpbiTue NpOW3OLLIO Yy OTMETKM B
1128,14 6.n. npn obwmx obbémax 4ytb Gonee 41 mnH.rpH. CerogHs
MeJBeayn NpoBeayT HOBYI0 aTaky Ha yposeHb 1100 6.n. 3akpennexue Hinke
9TOT0 YPOBHSA MPUHECET HOBYID BOMHY PACMpoAax Ha Halem pbiHke. C
YY4ETOM MpUOMMKEHU NETHUX OTMYCKOB M 3aTWLWbS Ha pblHKE, Takas

CUTyaUma MOXET 3aTAHYTbCA [0 CBHTFIGPFI TeKyLlero roga.

BHeLUHW pOH Ha MOMEHT OTKPbLITUS TOPrOB YMEPEHHO HEraTUBHbIN.

MporHoa/

OcHOBHbIe COObITUA OHA :
A JeucTB.

Mpeg.
3HaveHue

Canbpo Tekywy. 6anaHca EBpo3oHb! (Oe3

ces.kop), EC B 9B
MMy6numkauus NpoTOKONOB 3acefaHns

banka Anrnuv, Benvkobputanus

(), Bommotpmraim OT% 1.5%
3asBku Ha nnoteky ot MBA, CLLIA -- 9.2%
WHpekc LeH Ha xunbe (M/m), CLUA 0.3% 0.3%
Mpogaxu Ha NepBIY. PbIHKE XMUIbs 2.1% 71%

(w/m), CLUA
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PbIHOYHbLIE NoKa3aTenu

nHamnka MMpoBbIX hOHAOBLIX PbIHKOB

3akpbiTie, M3meHe- VameHenue, %

nT.  Hue, nT.

Jlenb Hepens Mecsy C1sue.  lop

S&P 500 A 131663 064 005 -1,05 -449 281 0,06

DAX-30 A 643560 10456 165 054 -4,66 6,95 -9,63

NIKKEI-225 A 872929 9540 1,10 -193 -870 404 -7,73

WSE WIG A 3788774 65886 1,77 -0,71 -561 1,46 -22,00

VHpexc NOTC A 435,15 052 012 -368 -1859 -20,69 -54,97

MvHammka nHaekca YKpauHcKon Gupxu
1 06eMOB TOProB

1500 - r 200
1400 - 150
1300 - + 100
1200 - + 50
1100 . . 0
21.03.2012 09.04.2012 11.05.2012
O6bembl TOProB UHAEKCHbIMY Bymaramn (RHS), MiH rpH

== |Hnexc YB (LHS), nT.

WHpekcHas kop3nHa YkpauHckomn bupxu
Tukep W3meHe- V3merenne, % OGbem, ThIC.

LleHa, rpH

Hue, rpH Oedb  Mecsy C 1 smHB. TDH.

AVDK v 3,65 -0,05 -1,35  -2729  -39,37 202

BAVL v 0,11 0,00 0,09 1555  -18,81 596

ENMZ A 45,33 0,45 1,00 -2946  -34,78 604

MSICH v 2430,00 -70,00 2,80  -1474 9,81
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UscB A 0,20 0,01 3,01 2232 1821 382

[JlaHHble aHanuTuyeckue matepuansl UK «Benec Kanutan» moryT 6bITb CNONB30BaHbI TOMBKO B MH(POPMALMOHHBIX Liensix. KOMnaHus He JaeT rap aHTuil OTHOCUTENBHO MOMHOTHI MPUBEAEHHOI B HUX
MHEOpPMALKM 1 ee AOCTOBEPHOCTY, @ TakKe He HECET OTBETCTBEHHOCT 3a NPAMbIE U KOCBEHHbIE y6bITKVI OT UCNONb30BaHNS AaHHbIX MaTePUanoB He Mo Ha3HaueHuto. [laHHbIN AOKYMEHT HE MOXET
paccmaTpuBaTbCA KaKk OCHOBaHWE ONA NOKYNKU N NPOAAXN TEX UNU UHbIX LIEHHbIX 6ymar.

Bce npasa Ha fanHbIi GlonneteHs npuHaanexart VK «Benec Kanutany. Bocnpou3seaeHue niunn pacnpocTpaHeHe aHanutuieckux matepuanos VK «Benec Kanutan» He MoXeT ocyliecTensites 6e3
NMCbMEHHOTO paspeluerns KomnaHum. © Benec Kanutan 2012 1.
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AHanuTunueckum o630p

Bo BTOpHUMK MHAeKe YkpauHckoi Bupxu UX 3akpbincs Ha yposHe 1113,14 nyHkTa, M3MeHeHWe
3a ceccuio -1,38%, 06bem Topros B hOHZOBOM Cekumm bupxu 6onee 41 MiH. rpH.

Mocne OXuaaeMoro pocTa Ha OTKPLITAW, MOCHeaoBan BbICTpLI Pa3BoPOT W yXo4 WUHAeKca B
KpacHy:o 30HY, HO 63 TECTUPOBaHUSI 3HAUMMbIX YPOBHEN.

TexHu4yeckas kapTuHa Ha JHEBHOM rpadmke koTupoBok UX Mo 3ana3gblBatoliyM TPEHLOBLIM
nHgnkatopam MACD(9), ADX Habriogaetcs ocnabrneHne NOHWXKATENbHOrO AaBMeHus.
WHoukatop ParabolicSAR Huke UX - curHan noBbIAOWMA BEPOSTHOCTb MPOAOMKEHUS
Bocxopswero aswkenus. Ocuunnatop StochasticOsc =24 pacnonoxeH C NONOXUTENbHbIM
HaKITOHOM W BbilLe CODCTBEHHOM CpeSHEN, YTO rOBOpUT 00 yBENMYEHUM MOTEeHLMana pocTa.

CerogHa ouHamuka ABxeHWss UX OCTaHETCS CMeLLaHHOM — WHAEKC Mo-mpexHemy 6yaet
3axart B rpaHuuax 1080-1175 nyHKTOB, HO Hanbonee BepPOSTHbIM HaNpaBMEHUE Ha CEroaHs
paccMaTpuUBaEM - ABUMKEHWE K HIKHEN rpaHiLe ykasaHHOro gnanasoHa.

YposHu conpotuenenus: 1383,56; 1268,22; 1175,00.
YposHu nogaepxku: 1081,78.

WUHpekc YkpanHckon Bupxm (UX)
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®oHAO0BbLIE PbIHKK

YKpauHCKue UHAEKCbI

WameHeHue, % 3arog

3akpbiTve, NT.  W3MeHeHwe, nT.
[eHb Mecsy  C 1 sHB. lop makc. MUH.

Wnpekc YB v 1128,14 -15,80 -1,38 -20,77 -22,49  -54,61 1563,26  1118,31

Poccuiickue nHpekchl

MameHeHue, % 3aron

3akpbiTiie, NT.  M3MeHeHue, NT.
[leHb Mecsay  C 1 sHB. log Makc. MUH.

Whpexc MMBB A 1301,09 2,67 0,21 -13,56 -1017 17,29 1740,53  1265,67

MHpeKcbl pa3BUTbIX CTpaH

WameHenue, % 3arog

3akpbiTve, NT.  M3meHeHwve, nT.
[leHb Mecsy  C 1 sHB. lop makc. MUH.

S&P 500 CLIA A 1316,63 0,64 0,05 -4,49 281 0,06 1419,04  1099,23

DAX-30 lepmanus A 6435,60 104,56 1,65 -4,66 6,95 9,63 747144  5072,33

NIKKEI-225 AnoHus A 8729,29 95,40 1,10 8,70 404 7,73 10255,15  8160,01

EuroStoxx 50 Espona A 2192,85 42,69 1,99 5,12 146  -22,00 50025,61 3654947

UHpekebl pa3BuBarOWnXca CTpaH

WameHeHue, % 3arog

3akpbiTve, NT.  W3meHeHwve, nT.
[leHb Mecsy  C 1 sHB. lon makc. MUH.
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Monba A 37887,74 97,29 0,26 -5,61 1,46 -22,00 50025,61 36549,47

>

PragueStock Ex. Index 50 Yexus 882,30 9,10 1,04 -4,81 -0,35  -29,12 1248,90 843,00

Asus n Adpuka

BSE SENSEX 30 WHama v 16026,41 -156,85 -0,97 -1,76 1,34 -10,93 19078,30  15175,08
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tOx. Kopest A 1828,69 29,56 1,64 -7,39 0,12 -11,04 2180,59 165271
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Brazil Bovespa Bpasunus v 55038,75 -1551,49 2,74 -11,93 -6,84 -11,72 68394,33  48668,29

Venesuella Stock Ex. BeHecyanna A 240208,48 930,85 0,39 3,28 106,82 200,63 275747,91  78139,34
McTounuk: Bloomberg, oueHka «Benec Kanutan»
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CbipbeBble PbIHKU
LleHbl Ha aHeproHocuTenu

W3mererwe, % 3arog
OeHb Hepensa Mecs C 1 aHB. o MuH. Makc.

3akpbiTne M3meHeHu

Hedbs (Light Sweet), gonn./6app. v 93,23 0,89 -095 -262 -11,46 8,03 -534 79,44 109,72
Kokeytowmin yronb (Kutan), toaHen/t v 1870,0 0,0 0,00 -1,06 -3,61 -5,56 -7,43 1870,00 2060,00
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LleHbl Ha MeTannbl
VameHeHve, % 3arog

3akpbiTne M3meHeHu

Oenb Hepena Mecsay  C 1 aHB. MwuH. Makc.

Cepebpo, fonn./yHuus 28,18 -0,29 -1,00 1,64 -11,09 -2,88 -19,66 27,11 43,26

Mannapawit, gonn./yHuus v 611,25 -3,00 -0,49 2,60 -9,51 -0,69 -16,41 564,88 774,75

Menab, gonn./ToHHa 7775,00 -25,50 -0,33 -1,01 -4,25 3,63 -11,96 6785,00 9050,50

CswuHel, Aonn./ToHHa A 1952,25 2425 1,26 -2,27 -8,17 0,55 -20,79 1765,25 2508,75
LinHk, gonn./ToHHa A 1904,25 6,00 0,32 -1,60 -5,45 1,90 -9,21 1720,25 2230,75
[opsuuin npokat, Aonn./ToHHa A 4216,00 1,00 0,02 -1,06 -3,61 -0,02 -13,34 4140,00 41052,00
2100 - 3onoto 2000 4 MnatuHa 26600 Hukenb
1900 A 1900 + 24600
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LleHb1 Ha apyrve ToBapbl
WameHeHue, % 3arog
3akpbiTne VameHeHu
[eHb Hepens Mecay C 1 aHB. log MuH. Makc.
Xenesnas pyaa, 0aH./ToHHa v 1110,00 -20,00 -1,77 -1,77 -5,93 -5,93  -20,71 1100,00 1540,00
Baltic Dry Index v 1127,00 -14,00 -1,23 -0,27 5,62 -13,84 -17,68 647,00 2173,00
WcTounuk: Bloomberg, ouerka «Benec Kanutan»
Kypcbi Bantot
USD/UAH 1,50 EUR/USD
8,0
1,45
1,40
—
'—""ﬂ 1,35
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KotupoBku ykpanHckux A[IP B cpaBHeHUM € akumsamu Ha Yb, akummu yKpanHcKux
3IMUTEHTOB Ha JIOHBOHCKON OUpxke

Kog AP B

Akumit B 1 Evoa Llena ADP, MWUameHenne, LeHa1akumme LeHa YB, W3meHenne W3veHene
Bloomberg P

Kon Y6 AP nonn. nonn. AP, nonn. fonn. AP, % YB, %

MeTannypruyeckuit kom6uHat "AsoBcTans" DZ8 GF  AZST 10 Frankfurt 0,94 0,04 0,09 - 4,56

<o
~
=)

XK "AsTOKpA3" A6X1GR  KRAZ 100 Frankfurt - -

BuHHMdbpYT AZL1GR  VINIP 0  Frankfurt - -

KB"®opym" B5F GF FORM 1 Frankfurt 0,05 -0,04

=]

o

o
'

-73,08

o
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[lHenpoaHepro DPGGY DNEN 0 Xetra - -

'
'
'
o
o
o

[loHeLk1in MeTannypriuyeckii 3aBoa D2KGR DOMZ 100 Frankfurt - -

'
'
'
o
o
o

3anagaHepro WT7 GF  ZAEN 0 Frankfurt 3,03 - 12,12

'
'
—
[=23
w

3arnopoxTpaHthopmaTop YXZ1GR ZATR 100 Frankfurt - - -

'
'
o
o
o

KoHuepH "ManHedteras” C9ZGF GLNG 500  Frankfurt 4,36 - 0,01

KoHuepH "Cupon” SVXGF  STIR 1 Frankfurt 2,26 - 2,26

'
'
w
-
o

Jlyukuit aBTOMOBUNbHBIA 3aBOA, L4J1GR  LUAZ 100 Frankfurt 1,80 - 0,02

'
'
o
o
o

Mapuynonbckuit 3-n TaxmaLy "A3os" MOXGR MzvM 1 Frankfurt - - -

'
'
oo
w
w

Motop Cwny BC21 GF  MSICH 0 Frankfurt

2,80

Montasckuit FTOK UVT GF  PGOK 1 Xetra 1,52 - 1,52

'
'
—
~
~

Cymckoe HIMO um.®pyHae M9Y1 GR SMASH 20 Frankfurt - - -

'
'
o
o
o

YkpHacbta UKAA GF  UNAF 6 Xetra 129,05 - 21,51

2

YkpTenekom UK1GF  UTLM 50 Frankfurt 1,59 - 0,03

'
'
k=]
N
©

LleHTpaHepro DBGGY CEEN 10 Xetra - - -

'
'
'
w
[=2]
(=2}

IOXHbI ropHO-060raTTENbHbINA KOMBUHAT 62CGR  PGZK 1 Frankfurt - - -

MHP S.A. MHPC LI n/a 1 London 11,85 0,15 11,85

—
LN
~

Dragon-Ukrainian P&D DUPD LN nfa 1 London 34,00 2,00 34,00

o
[o-3
©

JKX Oil & Gas plc JKXLN n/a 1 London 114,25 -1,50 114,25 -1,31

Landkom International Plc LKI LN n/a 1 London - - - -

Ukraine Opportunity Trust UKRO LN n/a 1 London 2,23 - 2,23 -

WeTounuk: YB, Bloomberg, ouerka "Benec Kanutan"
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"BeﬂeCKaHHTaﬂ AHanurTtTunueckunm o63op

PackpbiTe nHdopmaumm

3asiBneHne aHanuTUKa u noarsepxpaeHne 0 CHATUM OTBETCTBEHHOCTU

Hacroswwi otyet noarotosneH aHanutukom (amu) UK «Benec Kanutan». MpueegeHHbie B AaHHOM OTYETE OLEHKW OTPaxatoT fIMYHOE MHEHWE aHanuTuka
(oB). BosHarpaxaeHne aHanuTKOB He 3aBUCUT, HUKOTAA He 3aBMCENO W He ByaeT 3aBUCETb OT KOHKPETHBIX PEKOMEHAALMA UMM OLIEHOK, YKa3aHHbIX B AaHHOM
oT4yeTe. BosHarpaxaeHue aHanuTMKOB 3aBUCUT OT obLen addpektnBHOCTM BusHeca UK «Benec Kanutany, onpepenstolencs MHBECTULMOHHON BbIrOAOM
KNMEHTOB KOMMNaHWW, a Takxke AoXodamu OT WHbIX BUAOB aestensHocTn UK «Benec Kanutany.

[aHHbIl 0TYeT, NoAroToBNEHHBIN AHanuTuyeckum ynpasneHuem UK «Benec Kanutan», ocHoBaH Ha 06LiepocTynHoit uHdopmaumu. Hactoswmin 063op 6bin
MOArOTOBNEH He3aBucuMo oT apyrix nogpasgenenuii MK «Benec Kanutan», n niobble pekoMeHaLun U CyXoeHwsl, MPeLCcTaBNeHHbIE B JAHHOM OTYeTe,
OTPaXaloT WUCKIMIYNTENBHO TOUKY 3peHWs aHanuTuKka (0B), y4acTBOBABLUMX B HanMcaHuM AaHHoro ob3opa. B cBsan ¢ atum, UK «Benec Kanutan» cuutaet
HeobX0oaMMbIM 3asIBUTb, YTO aHANUTUKW U KoMnaHus He HecyT OTBETCTBEHHOCTY 3a COAepaHue faHHoro otyeta. AHanutuku UK «Benec Kanutan» He 6epyt
Ha ce0s OTBETCTBEHHOCTb PErynsipHO 0OHOBNATL AAHHbIE, HAXOAALMECS B JAHHOM OTYeTe, a Takke coobllatb 060 BCex M3MEHEHUSIX, BHOCUMbIX B AAHHbIN
0630p.

[aHHblit aHanuTdeckuit matepuan MK «Benec Kanutan» moxeT ObiTb MCMONb30BaH TONbKO B MHChOPMALMOHHBLIX Lensx. KomnaHus He AaeT rapaHTuit
OTHOCWUTEMbHO MOMHOTBI U TOYHOCTU MPUBELEHHON B 3TOM OTYeTE MH(OPMALWW U ee LOCTOBEPHOCTH, @ TakKe He HECET OTBETCTBEHHOCTMW 3a MPSMbIE UMK
KOCBEHHbIE YObITKW OT UCMONb30BAHWS JAHHbIX MaTepuanos. [JaHHbIA JOKYMEHT HE MOXET CIy)XWUTb OCHOBaHWEM [NS NOKYMKW Wi NPOL&aXU TeX UM UHBIX
LieHHbIX Bymar, a Takke paccmaTpuBaThbes kak odepTa co ctopoHbl VK «Benec Kanutany. UK «Benec Kanutan» u (unu) ee aovepHue npeanpusitis, a Takke
COTPYZHWKM, AvpekTopa v aHanuTukn UK «Benec Kanutan» nmetoT npaBo nokynatb 1 npoaasaTth niobble LeHHble Bymarn, ynoMuHaemsle B faHHOM 0630pe.

WK «Benec Kanutany» u (I/U'II/I) €e [l04epHMe npeanpuatTua MOryT BbICTynaTb B Kayectse MapKeT-Menkepa unm Hectu 0bs3aTensCTBa no aHneppalhTMHry
LIeHHbIX 6ymar KoMnaHun, YNOMUHaeMbIX B HacCTosLleM 0630pe, MOryT npoAasaTb UNK NOKynaTb UX ONA KNUEHTOB, a Takke CoBepLlaTb UHbIe fencTsuns, He
npoTueopevallne pOCCVIVICKOMy 3aKOHOA4aTenbCTBY. WK «Benec Kanutan» u (VIJ'IVI) €e [04YepHne npeanpuAatia Takke MoryT ObITb 3auMHTEepecoBaHbl B
BO3MOXHOCTW NpefoCTaBNeHNA KOMNaHUAM, yNOMAHYTbIM B JdHHOM 0630pe, I/IHBeCTI/ILlI/IOHHO-6aHKOBCKI/IX NN UHBIX yCnyr.

Bce npaBa Ha faHHbIil GlonneTeHb npuHaanexat VK «Benec Kanutany. BocnpousseaeHue u/unu pacnpoctpaHeHue aHanutuyeckux matepuanos VK «Benec
Kanutan» He MoxeT ocylecTBnsTbCA 663 nucbMeHHoro paspeluenns Komnanuu. © Benec Kanutan 2012 .

MpuHUMN onpeaeneHns pekoMeHAaLUn

V/IHBECTULMOHHbIE PEKOMEHAALMM BbIHOCATCS UCXOLS M3 OLEHKM JOXOLHOCTEN aKuwi komnaHui. OCHOBY NMpu pacyeTe OXWAaeMol CTOMMOCTW KOMMaHUM
COCTaBNSIeT OLEHKa MO METOAY AUCKOHTUPOBAHHBIX AeHexHbIX noTokoB (DCF). B HekoTOpbIx OLEHKax NpUMEHSIETCS OLEHKA MO MeTody CPaBHUTENbHbIX
k03h(hULMEHTOB, a Takke cMelLaHHas oleHka (Metogy DCF 1 no metoay cpaBHUTEMbHBIX k03athduLMeHTOB). Bce pekomeHaaLmmn BbICTAaBASIOTCA UCXOAS U3
onpeaeneHHo HaMu CnpaBeanMBON CTOUMOCTM akUMi B nocneaytowimne 12 mecsues.

B HacTosiLee BpeMmsi uHBeCTULMOHHAS Wkana UK «Benec Kanutan» npeacrasneHa cregyowwmm obpasom:
MOKYMNATb - cooTBETCTBYET NOTEHLMANY pocTa akuuii B nocneayiolume 12 mecsiues Gonee 20%.
OEPXATb - cooTBeTCTBYET NOTEHLMANy pocTa akumii B nocrnegytolme 12 mecsues ot 0% o 20%.
MPOAABATbD - cooTBETCTBYET NOTEHLMANY CHXEHNS akuui B nocnefytolume 12 mecsues (MeHee 0%) .

B HEKOTOPbIX CNy4adax BO3MOXHbI OTKNOHEHUA OT YKa3aHHbIX Bbllle AMana3oHOB OLEHKKU, NCXOAa U3 KOTOPbIX YCTaHaBNMBAKOTCA pekoMeHdauun, YTo CBA3aHO
C BbICOKOM BONATUILHOCTBHO HEKOTOPbIX 6ymar B YaCTHOCTU U pPbIHKA B LIENOM, a Takxe C MHanBMayanbHbIMU XapakTepncTukaMm T0ro Unu MHOro AaMUTEHTa.

[ns nonyyeHns [ONONHUTENBHOM MHGOPMALWK 1 pasbsicHeHni npockba obpalyatbes B AHanuTudeckoe ynpasnenne UK «Benec Kanurany.

23 masn 2012 r. Cp.6 |
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YkpauHa

AHanumuyeckoe ynpaeneHue lolmezova@veles-capital.com.ua

Jluha Onbme3oea HAapbsa Tepewyk MapuHa MameueHko
Cmapwuli aHanumuk AHanumuk

DTereshchuk@veles-capital.com.ua MMatvienko@veles-capital.com.ua

Pykoeodumenb aHanumuyeckoeo
omdena

LOImezova@veles-capital.com.ua

Uzopb Ezo3apoe JleoHud MalideHko
AHanumuk AHanumuk

IEgozarov@veles-capital.com.ua LMaidenko@veles-capital.com.ua

Pocculickas ®edepayus

AHanumuyecKkoe ynpaeneHue research@veles-capital.ru

Unbs ®edomoe

HavanbHuk ynpaeneHus aHanusa
pbiHKa akyul, TeneKoMMyHUKayuu

IFedotov@veles-capital.ru

NWeaH MaHaeHKO

HavyanbHuk ynpagneHus aHanusa
doneoeoz0o pbiHKa

IManaenko@veles-capital.ru

KpaeyeHko Opui
baHkoeCckul cekmop
YKravchenko@veles-capital.ru

AHHa Co6oneea
LJoneoebie pbiHKU
ASoboleva@veles-capital.ru

Alpam Xanukose
Memannypeus
AKhalikov@veles-capital.ru

Anekcel MapmbsHoe
OnekmpoaHepeemuka
AMartyanov@veles-capital.ru

Bacunui TaHypkoe
Hepmb u 2a3s
VTanurkov@veles-capital.ru

denapmamMeHm onepayull Ha pbIHKe akyudl secondtiers@veles-capital.ru

Anekcel Hukoeocos
Celns-mpelidep
ANikogosov@veles-capital.ru

AnekcaHdp AHmunoe
Pykosodumenb denapmameHma

Ueopb Bonkoe
Celins-mpelidep

AAntipov@veles-capital.ru IVolkov@veles-capital.ru

Amumpui Mepeeydoe AHHa Web6eko
Celns-mpeldep

DPeregudov@veles-capital.ru

Bsyecnae be33yb6eHkKo
Celns-mpelidep
VBezzubenko@veles-capital.ru

MexdyHapodHble npodaxu
AShebeko@veles-capital.ru

sales@veles-capital.ru

YnpaeneHue no pabome ¢ VIP knueimamu

Wpui Maenoe
Hupekmop (VIP knueHmbi)
YPavlov@veles-capital.ru

Cepecell BemowkKuH
KopnopamugHbie KnueHmbl
SVetoshkin@veles-capital.ru

YnpaeneHue doeepumenbHbiXx onepayul

am@veles-capital.ru

BelweH Ucaes
HavyanbHuk YnpaeneHus
Blsaev@veles-capital.ru

Poccusi, Mockea, 123610, KpacHonpecHeHckas Hab., 4. 12,

7 nombesn, 18 atax
TenecoH: 7 (495) 258 1988
dakc: 7 (495) 258 1989
www.veles-capital.ru

Badum Jla6ed
Paboma ¢ uHgecmopamu
VLabed@veles-capital.ru

Ykpauna, Kues, 01025, b. XXutommupckas yn., a. 20
TenedoH: +38 (044) 459 0250

akc: +38 (044) 459 0251

www.veles-capital.ua

CmaHucnae bpodckul
NHeecmuyuoHHbIe NPOOYyKmMbI
SBrodsky@veles-capital.ru
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