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EXXeaHeBHbIU 0030p PbIHKOB

AlOXOAHOCTU rPUBHEBLIX

rocobnuraumn Ykpamnsi (%) 9 H0ﬂ6p;| 201 2 r.
MNocnegHee
3HaYeHue
Ukraine ‘Apr-13 (UAH) 25.25 0npoc areHcTaa Cbonds
unonmauunuunz — Mbl npegnaraem Bam oueHutb paboty ING Bank
M Ukraine B onpoce areHTtctBa Cbonds B HOMUHaUMAX
O6menHbIA KypC Jlydwas aHanuTUKa No  PbIHKY obruvrauuin» 1
Bid Close %u3meHeHus «Jlyqwni sales Ha pbiHke obnuraumny. MNMoxanyncta,
(penelacny) NCNOMNb3yNTe CCbIIKY AN perncTpaumm n cCbinky Ang
UAH/US$ 8.1800 0.00

ronocosaHus. Cnacubo.

maBHbIe HOBOCTU
Mo ntoram 9 mec. 2012 r. nnaTeXHbIN 6GanaHc CHOBA HEraTUBHbIN

KoTMpoOBKM AEeHEeXXHOro pbiHKa
yKpauHckomn rpuBHm (%)

CaJ'Ib,D,O nnatexHoro 6anaHca yXyawnunocb yxe B ceHT$|6pe, a nokasaTenb 3a 9 mec.
MocnepHee W3meHeHue

3HaueHe OeHblaeHb 2012 r. (-0.8 mMnpA. [051.) BEPHYNCA B HEraTMBHYIO NIOCKOCTb.

(6n)
N O6nurauum B aTon nybnukaumm
OBepHaiT 25.50 175
1 Hepens 30.50 -125 Bhinyck Bantota [loxoAHOCTb Tekywasn MMpeabiaywas Data
1 mecsy 32.38 274 BbINycKa (%) pekoMeHAAUMUA PeKOMeHAAUMs peKoMeHaauum
3 mecsua 23.50 50
Ukraine (due in 2013) UsD 6.22 NR NR -
Ukraine (due in 2015) UsD 6.82 NR NR -
Ukraine (due in 2016) USD 6.82 NR NR -
Ukraine (due in 2017) UsD 7.08 NR NR -
Ukraine (due in 2020) USD 7.10 NR NR -
Ukraine (due in 2021) UsD 7.16 NR NR -

MeTtouHuk: ING
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research.ing.com SEE THE DISCLOSURES APPENDIX FOR IMPORTANT DISCLOSURES & ANALYST CERTIFICATION


http://www.cbonds.info/rus/registration/index.php
http://www.cbonds.info/ua/rus/vote/votes.php/params/id/127

ING

ExxenHeBHbI 0630p pbiHKOB 9 HOSGpsA 2012 T.

Mo ntoram 9 mec. 2012 r. nnaTeXXHbIN 6anaHc cCHoBa
HeraTuBHbIN

Canbgo nnatexHoro 6anaHca yxydwuWnocb yxe B CeHTsAbpe, a nokasatenb 3a 9 mec.
2012 r. (-0.8 mnpa. Aon.) BEpHyNcs B HeraTMBHYK MNMOCKOCTb. [JaHHas AuHamuka
COOTBETCTBYET HalUMM MporHo3am. HecmoTps Ha HEKOTOpoe YynydlleHWe COCTOSHUS
TeKylero cyeTa OTHOCUTENbHO NPeAblAyLiero Mecsila, ero canb4o OCTaeTcs pPesko
HeraTuBHbIM (-1.3 MNpA. Aon.) Ha PoHe yXyALLeHNs QUHaMUKKX 3KcropTa cTanu.

Mpodununt cyeTa UHAHCOBBLIX OMepauui MO WUToram CeHTABps Obin  AOCTaTOYHO
HeGonbwmm (0.2 MNpA. AOS.) OTHOCUTENBbHO 3HaYeHWI 3a WIOHb-UONb (OKOMO 2 MMpA.
pon.). MNpn atom B ceHTAGpe coxpaHeHuo canbfo cyeTa (PUHAHCOBbLIX Onepauvi B
NO3UTMBHOW MMOCKOCTU crnocobecTeoBano nonyvyeHve 0.6 mMnpA. gon. OT Bbinycka
eBpoobnurauuii. B 1o xe Bpemsi, uncTbil 06bEM NPOAAX WMHOCTPAHHOW BamnioTbl Ha
HanuyHoOM pbiHKe Bbin Hanbonee 3HaunTENbHLIM hakTOpoM, CNOCOBCTBOBABLUMM OTTOKY
BantoTbl N0 (hpMHaHCOBOMY CHETY.
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PbIHOK BanoTbl: KOTUPOBKU U 06bEM TOPros

O6meHHbIN kypc UAH/USD 0O61bemM ToOproB Ha pbiHKe BanioTbl
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[leHeXHbIN PbIHOK: NPOLEHTHbIE CTaBKU U IMKBUOHOCTL B 6AHKOBCKOM
ceKTope

CraBka oBepHauT JinkBupHoCTb B 6aHKOBCKOM cexkTope
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HdonroBow pbIHOK: KOTUPOBKMU

EBpooﬁnurauuu YKPaAaUHCKUX 9MUTEHTOB
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WcTouHuk: Bloomberg

NHpuKaTMBHBbIE KOTUPOBKM (3akpbiTue 8 Hoab6psa 2012 r.)

Koa SMUTEHT KynoH- lNMoraweHune Price Yield (%) Trade
neTC Has /

cTaBka put date Bid Ask Last Avg* Bid Ask Last Avg* volume (UAH)

(%)

Government bonds
38234 Ministry of Finance 0.00 10-Apr-13 93.50 88.33 25.25 0.00
64018 Ministry of Finance 20.00 20-Feb-13 100.30 98.15 25.25 18,322,786.95
64166 Ministry of Finance 15.00 28-Jan-15 100.00 91.87 0.00
65429 Ministry of Finance 14.50 27-Mar-13 100.00 97.08 25.25 0.00
66195 Ministry of Finance 13.00 17-Jul-13 100.00 93.99 0.00
78141 Ministry of Finance 550 27-Jul-15  47.98 54.30 54.60 24.00 21.00 0.00
82531 Ministry of Finance 0.00 21-Aug-15 47.64  54.06 59.12 24.00 21.00 0.00
83059 Ministry of Finance 0.00 25-Aug-15 47.64 54.06 49.18 24.00 21.00 0.00

* Average price. Listed are government bonds with at least UAH25m outstanding

Source: PFTS, ING
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PackpbiTue nHopmaumm

McxopgHas Bepcus AaHHOM nybruvkauum Ha aHrnMACKOM S3blke MOArOTOBMIEHa aHanuTMKaMu, YbM MMEHa ykasaHbl Ha
TUTYNBLHOM NUCTE HacTosLwero otyeTa. [epesoa Ha pyccknin A3bik BeinonHeH MAO «HI™ BaHk YkpauHar.

Kaxgblh aHanuUTUK NoATBepXaaeT, YTo BCEe MNO3WLMU, M3NOXEHHble B aHINIMNCKOW BepcuMu AaHHOW nybnukauuu, B
OTHOLLEHNM Kakow-nnbo LeHHOoW Bymarn nnm aMMTeHTa, TOYHO OTPaXKaloT NMMYHbIE B3MMAAbl 3TOro aHanuTuKa kacatensHo
aHanuanpyemoro aMmnTeHTa/LeHHon Gymaru.

Jliobble pekomMeHgauuy, NPOrHO3bl WUIU MHEHWS, MPEACTaBfeHHble B JAHHOM [OKYMEHTe, SBMSAITCA CYyXOEHUEM Ha
MOMEHT ero nybnukaumm u OTpaxarwT WCKMIOYNTENBbHO TOYKY 3peHWs aHanuTukoB. [lpy BCen OCTOPOXHOCTMH,
cobnogaemon ana obecneyveHns TOYHOCTUM U3MNOXEHHbIX (PaKTOB, CNPaBeAnMBOCTU U KOPPEKTHOCTU MpeacTaBreHHbIX
pekoMeHOauui M MHEHWUW, aHanuMTUKM He MOryT rapaHTMpoBaTb TOYHOCTb W MOMHOTY MNpPEACTaBNEHHOM B oT4yeTe
WHopmaLmu.

Hu ogHO NUUO He HeceT Kakol-nMBo OTBETCTBEHHOCTU 3a Kakue-nubo noTepu, BO3HUKLIME B pe3ynbTaTe Kakoro-nmbo
MCNONb30BaHWUSA HACTOSLLEro [OKYMEHTa UMW €ro cogepXaHusi, MMbo BO3HWKLWIME B KakOW-NMBO CBA3M C HACTOSALLMM
[OKYMEHTOM.

WHdopmaumsi, npenctaBrneHHas B HacToOsILEM [OKYMEHTE, HE MOXEeT CINyXUTb OCHOBaHMEM [Ans MNPUHATUS
WHBECTULUMOHHbIX pPeLLeHUI NoGbIM ero nonyyaTenem Unm UHbIM NIULIOM.
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