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UTorm ToproB 7 HOAOpA

U3meHune UeHbl 3aKpPbITHA K LLeHe
3aKpbITUA Npegsigywero, %
[lews Hepgena Mecay lon

Obwem Llena Llena

Wupgekc UX
COENOK OTKPbLITHA 3aKPbITHA

Visgerc UX
Obbem Llena Llena W3meHeHue K LeHe 3aKpbITUA npej
TOPrOB OTKPbITHA 3aKpbITHA aunA, %
UX-12.12 |49244380| 8728 8489 -1,29%

O®blovepchl

UX-3.13 4231 8564 807,2 -4 ,68%
INupepsbl pocTa, % Nupepsbl nagexuunsa, %
10,19% SMASH AVTO FORM USCB SVGZ

u 5919 -398% 3:82%

-13,56%
3,30% 2,85% 2,57%

SHCHZ ZAEN HRTR UNAF DOEN -—
-32,34%

O6BbeMbl TOProB, rpH

6 420 241

4837 711
3 090 599
.l 2237 116 2 047 516
| | IR B

MSICH CEEN ALMK AVDK ENMZ

Toprn Ha (poHOOBOM pbIHKE B cpeny 7
HOS6pPSA OTKPbIIUCb Hedaneko OT  LUeHbl
3aKpbITUSA BTOpPHWKaA Ha YypoBHe 855,77
NyHKTa no WHOekcy YKpauHCKoOn Gupxu.
BHeWHUN (oH Ha OTKPbITUM TOProB ObIs
no3nTMBHbIM nocne Bblibopos B CLUA
eBporenckme PbIHKM OTKPbINCH c
pa3pbiBaMn BBepX. Hall e pbIHOK ABurarcs
B MNepBOW MOMOBMHE [OHA BHU3 MOBTOPAA
ONHAMUKYy  TOProB  npeabigywimx  OBYX
TOpProebIX ceccun. Bo BTOpoM nonosuHe
TOProBOM CECCUM YaCTb CHWXKEHUS Hallero
pblHKa MNoKynaTtenam yaanocb OTbirpatb WU
BHOBb NHoekc asurarics B
NPOTUBOMOSIOXKHYKO CTOPOHY MO CPaBHEHUIO C
MUPOBbIMU Mnowagkamn. Tem He MeHee
NoKyrnaTesnisiM Tak U He yOoanocb 3aBepLunTb
TOProByKHD CECCUI0 Ha  MONOXUTESNTbHOWN
TEeppuTopuUM U LUeHa  3aKpblTUd  [OHA
coctasmna 851,49 nyHkta no WHpekcy
YkpanHckon 6upxun. O6bem TOproe akumamm
Ha pbiHke 3asBoK Yb 6bin 3adpukcnpoBaH Ha
ypoBHe 7,85 MJTH rpH.
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KomnaHusa

Anvesckuit MK

O6Lem coenok

3 090 599

K-Bo caenok LleHa oTKpbiTUA

MeTtannyprusa
415 0,0457

LleHa 3akpbiTUs

0,0451

UTormn ToproB 7 HOAOpA (2)

U3meHMe LeHbl 3aKpPbITUA K LieHe 3aKpbITUA npeabiaywero, %

OHs

-1,31%

AszoBcTanb AZST 1217 272 299 0,666 0,661 -0,75%
AxenpopzepxuHckuii MK DMKD 5124 2 0,1487 0,1487 0,00%
Ei Kuin M3 2047 516 124 40,24 40 -0,60%

MMK um.Unbuya

Anuesckuii KX3

13 901

3593

4 0,167

0,167

Kokcoxumunyeckas NnpoMbIlLINEeHHOCTb

1 0,148

0,148

0,00%

0,00%

Aspeesckuil KX3

2237116

300 2,75

2,702

-1,75%

HAcuHosckuit KX3

LleHTpanbHbiil TOK

58 560

0

18 0,679

0,673

OdobbiBaoLas NpoOMbILLNEHHOCTb

5,491

5,491

-0,88%

0,00%

| 0,00%

Hegenu

-1,31%

-1,37%

Mecsaua

-5,05%

NNopa

-55,65%

-3,50%

-2,53% -42,20%

-0,07%

-52,07%

-39.65%

-22,02%

-4,.56%

-56,34%

-1,03%

-1,52%

-0,16%

-51,55%

-14.72%
-37.54%
-29,10%

MonTtasckui TOK PGOK 0 10,25 10,25
CesepHbiit TOK SGOK 49 226 6,499 6.5
Ll-ta Komcomoney Jorxbacca SHKD 638 1,25 1,25

0,00%

-7,06%

=3.77%

LU/Y MokpoBckoe

XapubI3ckuit TpYBHbIN 3-4

wN|k|jOo|lOo

0,52
TpyGonpoKaTHbIN CEKTOp
0,6709

0,573

0,69

-13,18%

-11.71%

0,00% -41,92% -41,92% -57,14%

-47.43%
-25.81%

HoeoMOCKOBCKWMI TPYOHBIN 3-4 0 0,27 0,27
MawuHoCTpoOeH
Jlyranckrennoso3 26 448 1,635 1,556 -5.41% -32,23%
MoTopcuy 6420 241 1929 1907 -1,14% -3,49% -6,61% -14,48%
Cymckoe HMO um.®pyHae SMASH 8 505 11 2,35 1,59 -32,34% -43.21% -43,21% -53,24%
BaroHo poe
Kptokoeckuit BC3 KVvBZ 9821 18,04 17,52 -2,88% -0,51% -23,83%
‘Mapuynonbckuit 3TM 0 0,14 0,14 0,00% -6,67% -12,50% -33,01%
CraxaHoBsckuii BC3 113 799 217 2,087 -3,82% -3,91% -7,24% -31,33%
YkpABTO AVTO 4258 28,98 25,05 -13,56% -58,25%
KPA3 KRAZ 0 0,024 0,024 0,00% -87,06%
NIYA3 LUAZ 0 0,0518 0,0518 0,00% -77.47%
TennoreHepauusa
LleHTp3aHepro CEEN 4837 711 394 5,622
AHenpaHepro DNEN 72 000 2 2148 ¢ -66,95%
[AHenpobnaHepro DNON 27 000 2 125 125
[oHBaccaHepro DOEN 677 446 201 17,53 17,8 -37,76%

PaiiddpaiiaeHGaHk

94

1333615

DUHaAHCOBbINA CEKTOP

YkpcoubaHk

1008 960

Dopym

830

-3,71%

-6,82%

-2,49%

3HIMN® MHpekc YkpanHcKon BUpskun

KoHuepH ManxadToras

194 800

0

edpTerazoBbIf CEKTOP

YKpTenekom

KoHuepH Ctupon

210 028

UTLM 303 742

169 871

Tenel(ommyﬂmcauuu

XuMnyecKkas NpPoOMbILLNIEHHOCTb

| 000% |  000% |

-10,74%

-38,46%

0,2072 0,2072 0,00% -1,33% -1,33% -53,24%

-59.18%

-60,49%




OCHOBHbIe HOBOCTU YKpPaWUHbI

"MoTtop Cuy" nnaHupyeT Bocco3gaTtb B YKpauHe oTpacsib BepTONeTOCTPOEeHUA

OAO "MoTtop Cuy" nnaHupyeT "npmBect B COOTBETCTBME" napk BeprtonietoB MuHuctepctBa 060pOHbI YKpauHbl
(MnHOGOpPOHbLI) 1 B TeveHMe NATU NeT Bocco3aaTth B YKpanHe oTpacnb BeptonetocTpoeHus. O6 atom B xoge 6pudumHra
3asBuUN OMpeKTop rno mHBecTUuMoHHbIM npoektam OAO "Motop Cuy" Bnagummp CemeHoB, nepefaeT KOPPeCnoHOeHT
PBK-YkpanHa. "Mbl npegnarany paccMOTPeTb 3TOT BOMPOC, U cerogHa OH Toxe Oyaer paccmatpmBaTbCA U B
MnHOGOpPOHLI, NPUBECTM B COOTBETCTBME BECb HEOOXOAMMBINM Napk BepTonietoB MnMHOG0pOHbLI B 0GHOBIEHHOE COCTOSIHUE
C BO3MOXHOCTbIO MCMOMb30BaHUA 3TUX BepTosieToB B TeveHune ewé 20 net”, - otmetun CemeHos. [lpy 3TOM OH
nogyepkHys, 4to "MoTtop Cuy" "nbiTaeTcs co3gaTb Ha MPOTSXKEHUN Bnvkanwmnx NSATUM NEeT HOBYHK OTpacib B YKpauHe -

BEPTONETOCTpOoeHue, B 40H6aBOK K TOMY, YUTO Yy Hac CyLLEeCTBYIOT MOLLHAas OTpacib CaMONETOCTPOEHUS" .
NcTouHuk: PBK-YkpaunHa.




OCHOBHbIe HOBOCTU YKpPaWUHbI

Alstom 3annatun 3a 6noknaket "TpaHcmawwxonauHra' 422 MmunsivoHa gonsapos

®paHuy3ckmi koHUuepH Alstom B okTA6pe BbINnaTui OCTaBLUYKCHA YaCTb CPeACTB B pa3mepe 347 MIH JoNnapos 3a
NOKynKy 6rnokupylowero naketa akumi matepuHckor komnaHum 3A0 "TpaHcmawxonguHr' (TMX) - The Breakers
Investments (TBI, Nonnangus). O6 atoMm roBopuTcs B OT4ETE 3apybexHon KomnaHum 3a nepsoe nonyrogne 2012/2013
dunHaHcoBoro roga (3akoH4mnock 30 ceHTA6psA). Kak n3BecTtHo, Cymma TpaHLwa paccymTbiBanacb MCxoasa M3 pesyrnsraToB
onepaunoHHon peqatenbHocTn TMX B 2008-2011 rr. lNepBbIn TpaHwWw cocTtaBnan 75 mnH gonnapos. Ero npogasubl
nony4nnu B mae 2011 roga. Takum obpasom, obuias cymma caenkm coctasuna 422 mnH gonnapos. PaHee ynpaBnstowmn
anpektop Alstom no Poccum n CHI™ bepHap MOHH3 3aaBnsn, 4YTo B cepefuHe CEHTAOPSA CTOPOHbI "3aKoHYMNN obCyKaeHne
caenkn" n cobupalotca 3akpbiTb €e K 1 okTabpsa. K ykazaHHOMY CpOKY 3TOro He Mpou30LLsio, HO UCTOYHUKM UHTepdhakca
roBOpUnM, YTO KOpropaTuBHbIE Npoueaypbl B pamkax caenku yxe mayt. O npogaxe Alstom 6noknaketa akuumni TBI
akumoHepbl TMX porosopunucek B 2009 rogy. NakeT nponopumoHasibHO CBOUM AONAM CopMmMpoBanu Bce Bnagenbupbl
MalumMHocTpouTenbHon  rpynnbl, kpome PXX[O. [locne noanucaHus cornaweHvs O npojaxe  cosragenew
"TpaHcmawxonanHra" AHgpen bokapeB 3asBnsn, YTO HaxXoOUT MpUemMrIeMon CTOMMOCTb naketa B 250 MIH eBpo (MoyTu
320 mnH gonnapoB Mo Kypcy Ha 7 Hosibps). CtaB coBnagenbuem "TpaHcmawxonguHra®, Alstom nonyyun asa mecta B
COBETE AUPEKTOPOB POCCUMNCKOrO MaLLMHOCTPOUTENBHOIO KOHLEepHa. B cBoto ovepeab, akumoHepbl TMX, nga Ha coenky ¢
Alstom, oxupganu oT paHuy3CKOro KOHLepHa nepenaym onbita B pas3paboTke HOBbIX MPOAYKTOB, @ TaKKe MOosyYyeHus
AOoCTyna K ero rnpou3BOACTBEHHbIM TexHorornam. Alstom - ogHa u3 KpynHeuwux B MUpPEe KOMMAHWW, 3aHUMatoLLMXCA
NpOn3BOACTBOM 3HEPreTn4eckoro 0bopyaoBaHus 1 x/g TpaHcnopTa. 3HauyUTeNbHbIA NaKeT akuun KOMAaHUN NPUHAaNEXNT
dpaHuy3ckoMy CTpouTenbHOMY ruraHty Bouygues. KoHuepH pabotaetr npumepHo B 100 cTtpaHax. O6bem npogax B
2011/2012 counHrogy npesbicun 20 Mnpa eBpo, NopTdens 3aka3oB COCTaBUI MNOYTU 22 MNpa, €BPO.

NcTouHuk: LleHTp TpaHCNOpTHbLIX CTpaTerni.




MupoBble pbIHKK 7 HOAOPS

MupoBble [locnegHee W3meHeHue

MHAOEKCbI 3HayeHue 3a feHb, %
Dow Jons Indus 12 982,94 -1.98
S&P 500 1398.74 -2.08
NASDAQ 2947 68 -2.13
FTSE100 579,75 -1,58
DAX 7 233.98 -1.95
CAC40 3411.03 -1.94
NIKKEI 225 8 843.00 -1.34
HANG SENG 21 597,00 -2,39
RTSI 1426,94 -1,52

CbipbeBble

MocnenHee W3MmeHeHue

-3,98%

PbIHKHA 3Ha4YeHue
Hedte Brent 106,82
3onoto 1 715,25

3a aeHb, %

doHpoBble Toprn B EBpone B cpeay 7 Hosibpsa 3aBepumnnncb
CHWXeHueM Beaywmx nHaekcos. 1o utoram gHa Hemeukun DAX npocen
Ha 1,95%, aHrnunckmn FTSE100 cHusunca Ha 1,58%, a (paHuy3ckun
CAC40 notepsan 1,94%. Pag HeraTMBHbIX HOBOCTEN OMyBNMKOBaHHbLIX B
TeYeHUN TOProBOM CECcCUM OKasanu [OaBfieHWe Ha PbIHKW U NpuBEnu K
3Ha4YUTENbLHOMY CHWXeHuo. Tak EBpokoMmuccua BYepa 3HaYUTENBbHO
noHmM3una nporHo3 no wuameHeHmto BBI1 EBpo3oHbl Ha 2013 rog,
OXMOaeTca POCT 3KOHOMUKM Ha 0,1%, npu 3TOM paHee NPOrHo3npoBanoch
yBenu4yeHne nokasatenda Ha 1%. Kpome Toro, o6bem pO3HUYHBIX NpoAax
cHm3unca Ha 0,2%, 4Tto okasanocb 6onblwe nporHo3a B -0,1%. [Nocne
pocTa [MOKasaHHOro B rocregHne [OHU B  OXWOaHUM  pes3ynbraToB
npesvaeHTckmx BblbopoB B CLUA HacTtynmnm MOMEHT Anda dumkcauumm
NpubbINn, YTO Takke OKa3arno AOMOSHUTENbHOE AaBfieHNEe Ha PbIHKMU.

®oHpoBble TOprM B CLUA Takke 3aBeplumnu TOProBbl OeHb
CHWXeHueM B npegenax 2%. BaxHoW cTaTUCTUKM B TeYEHUN TOProBou
ceccumn onybnmkoBaHO He BbINIO N NPUYMHBI CHUXKEHUS Obinn TakMMK Xe,
Kak n B EBpone.




Yto oxnpartb?
KaneHgapb HoBocTeun Ha 08.11

MNokasarenb

MporHos

Mpeabiaywnn

11:30 Benukobpuranua |Toproesiit banaHc -8,90 9,80
14:00 Benukobpuranua [KonuyecteenHoe ocnabnenne banka AHrnum 375 375
14:00 Benukobpuranua |ObbasneHne 0 NPOUESHTHON CTaBKe 0,50% 0,50%
14:45 EBpo3oHa ObbABneHne 0 NPOUEHTHON CTaBKe 0,75% 0,75%
15:30 CWA 3aABKKU Ha nocobue no beapaborTuue 370 000 363 000
15:30 CWA MoetopHble 3aRBkKM Ha nocobue no beapabortuue 3 253 000 3 263 000
15:30 EBspozoHa Mpecc-konpepenuma ELIB

15:30 CWA Toproebii banaHc 45,00 44,20

CerogHst yTpOM BHELLUHUI (POH Ha OTKPbLITUX TOProB CKMNadblBaeTCA Kak HelTpanbHbI. Ha MOMEHT HanmcaHusa ob3opa
Beaywme wuHaekcobl EBponbl ToprytoTcs € noBbilweHvem Ha 0,5%. Obkoyepcbl Ha amMepuKaHCKue WHAOEKCbl TOprykTcH
pasHoHanpasreHHO. Poccnmnckuii pbIHOK nocne oTkpbITUSA npocers Ha 0,3%.

BuepalwHsaa ceccua Ha Hawem pbiHKE NO OUHaAMUKe TOpProB Obina noxoxa Ha npeablaywne ase. Ytpom UHaekc Yb
CHWXKarncs, HO K KOHLY AaHSA 6onbluas YacTb notepb Obina oTbirpaHa. [Burancs Haw pbiHOK BYEpa B KOHTPTPEHAE MO OTHOLLEHUSA
K MUPOBBLIM pPbIHKaM, KOTOpble YTPOM POCIN @ BO BTOPOW MOIOBMHE [OHS CHWXanucb. bokoBas TeHAeHUUs Ha HalweM pblHKe
NpPoOOSMKaeTCA U onpefenuTb farbHeullee HanpasneHue OBWXEHUA MoKa 4YTO He MnpeacTaBndeTcss BO3MOXHbIM. [locne
NPOAOIMKNTENBbHON GOKOBOM TEHOEHLMM BbIXOA BbIllE JIOKANbHOMO MakKCUMyMa WM HWXKE NOKanbHOro MUHMMYyMa YyKaxeT
AanbHelwee HanpaBfieHne ABWXKEHUS pblHKa. Kak OCHOBHOWM CLeHapui Ha CerogHs paccmarpuBalo TOProBrno B GOKOBOM
TeHaeHumn no NHaekcy YkpauHckon dupxun. B cnyvae pocta nepBbiM CONPOTUMBIIEHNEM BbICTYNUT ypoBeHb 870 NMyHKTOB €ro
npobon oTkpoeT gopory Ha 900. B cnyyae CHWXeHus nepBoW NOOLEPXKKOW CTaHET ypoBeHb 850 MyHKTOB, €ro npeogosieHune
OTKpOeT gopory Ha 820.




TexHnyeckmu aHanus
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BuepallHsia ceccust Ha HalleM pbiHKe Mo AMHaMUKEe TOProB Obina noxoxa Ha npedbiaylive ase. YTpom MHOekc YB cHxancs, HO K KOHLY AHS
Gonbluas YacTb NoTepb Obina oTbirpaHa. [Burancs Hall pbiHOK BYepa B KOHTPTPEHAE MO OTHOLLEHUS] K MUPOBLIM pblHKaM, KOTOpble YTPOM POCHM a BO
BTOPOI MOMOBMHE OHS CHIKanuchb. BokoBasi TeHOeHUMs Ha HalleM pbiHKe NPOAOIKaeTcs U onpedenuTb AarnbHelllee HanpaBreHue OBWKEHNS MoKa
YTO He MpeacTaBnsieTcss BO3MOXHbIM. [locrne npoAorkuTenbHOM GOKOBOW TeHAEHUUM BbIXOA BbILIE NOKANbHONO MaKCMMyMa WM HIDKE 1oKarnbHOro
MUHUMYMa YKaXKeT OanbHelillee HanpaelieHne OBWKEHUS! pbiHKa. TexHWYeckMe MHOMKATOpbl Takke He AaloT Moka onpedeneHHbIX curHanos. Kak
OCHOBHOW CLIEHapuii Ha cerodHsl paccmaTpuBalo TOProBro B GOkoBOW TeHAeHUuMM no WHaoekcy YkpauHckoit Gupxu. B cnyyae pocta nepsbim

CONPOTUBIIEHNEM BbICTYNUT ypoBeHb 870 MyHKTOB ero npobon oTkpoeT gopory Ha 900. B cnyvae cHuxXeHMs nepBor NOOAEPXKKOM CTaHeT ypoBeHb 850
NYyHKTOB, €ro nNpeoosieHne oTKpoeT gopory Ha 820.




YHIBEP

NHBecTnumnoHHaga rpynna YHVBEP
+38 (044) 490 20 55
Knes, XXunsHckasa 59, ocouc 102
mybroker@univer.ua
www.univer.ua

3TOT MaTepuan HOCUT UCKMIOUYUTENBHO MHPOPMALIMOHHBIA XapakTep U HE MOXET paccMaTpUBaTLCS Kak PEKOMEHAALMS, MPeanoXeHUe unm
nobyxaeHve npuobpeTaTtb Uy NpoaasaTh LeHHble ByMaru, a Takke Apyrve MHaAHCOBLIE MHCTPYMEHTbI. Hu npu kakunx obeTositensctBax Ul
YHUBEP N KTO-NUBO M3 ero COTPYAHUKOB, UMW Kakas-nnGo KoMnaHusl, koTopasi cesidaHa ¢ VI YHUBep, Unu KTo-nnGo 13 coTpyaHUKOB Takow
KOMMaHWW, He HECYT OTBETCTBEHHOCTb 3a AEWCTBUS Uy 6e3eiicTBME Kakoro-nvMbo nmua Ha OCHOBaHUK 3TOrO MaTepuana, a Takke 3a Kakue-
nm6o yGbITKM UK yLLep6, KOTOpble MOFYT BO3HWUKHYTb B pe3yrnbTate 3TMX AeNCTBUI unu Gesgencraus.




