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Bo BTOpHUK, 17 anpes, nHaekc I[I®TC npuobpen 0,14% -
A0 531,22 nyHKTOB, HHAEKC «YKPAaWHCKON OHPXKU»
nojgHsicsa Ha 1,02% - a0 1 416,05 nyHKTOB.

UTOT'U AHA:

OuepenHasi TOproBasi cecCUsi Ha YKpPaWHCKON OHpiKe 3aBeplIUach
TpuyMdpoM nokymnaTeseid. HecMoTpss Ha HEOJAHO3HAYHbIM BHEIIHUH
$oH, ¢ nmpeBaJUPYOIIMMH MeJBEXXbUMHU CUTHAJaMH, ObIKaM, 10 XOAY
TOProB y/aJIoCh NePeJIOMUTh CUTyalMI0, MOAHSAB PbIHOK Ha 1%.

3aznoroM ycrnexa nokymnareaed ctaaud akuyuu Motop Cuy, KoTOpble
B3sieTesd Ha 3,96%, Ha ¢oHe 06BEMHOro clpoca CO CTOPOHBI
WHBECTOPOB, 00€eCMevYMBIIMX I[OYTH I0JOBUHY OOILEr0 TOProBOro
obopora. B To e BpeMs, B ayTcaiJilepax pbIHKa CpeJud aKLUH
WHJEKCHOHW KOP3WHBI, HAaX0JUJIUCh OyMaru YKpcol6aHKa, MoTepsiBIIne
3,44%. B nesom. Ilo BceMy cneKTpy pblHKa BO BTOPOW NOJIOBHHE JHA
HabJII0Ja/IUCh MOKYNKH, YTO MPUBEJIO K TMOBBIIMIEHHI0 B OOJIbIIMHCTBE
OGyMar pblHKa 3asBOK.

CuTtyanus B MHUpe TaKKe Hadaja HaJlaXXUBaTbCA. MexayHapoJHbIN
BaJIIOTHBIN doHg, BOO/IYIIEeBJIEHHbIN CUJIbHBIMU
MaKpO3KOHOMHYECKMMU JaHHbIMU 43 CoeaunénHbix llTaToB,
YMepeHHBbIM pa3BUTHEM Kpu3uca B EBpone M MATKOW noOCajgKou
3KOHOMMKHM KuTas, NMOBBICUJ NMPOTrHO3 pPOCTa, MUPOBOM 3KOHOMHMKH.
CorslacHO mMepecMOTPeHHOMY IporHosy  MB®, poct MupoBoi
3koHOMMKHM B 2012 rogy coctaBUT 3,5%, BMECTO MPOrHO3HMPYEMBIX
panee 3,3%. 3TU HOBOCTHU CyMeJIM 3JJ0POBO NPUIIOAHATb HACTpOEHUE
WHBECTOpaM.

Kpowme Toro, MHzAekc noBepus nmoTpebuTesei B 'epMaHuN HEOXKUJAHHO
BBIPOC /IO | JIBYXJIETHUX MaKCUMYMOB. AYKLMOH [0 pa3MeLieHUI0
UcnaHCKUX BeKceJed TaK >Ke COBEPIIEHHO HEOXHJAHHO MPOIIEN C
nepenoAnuckoil. K Tomy ke, 60Jiblias 4acTb aMEPUKAHCKHUX KOMITAHUM,
MPOAEMOHCTPHpOBasia GJaronpyusTHbI GUHAHCOBLIM pe3ysabTaT 3a |
KBapTaJ, YTO OKOHYAaTeJbHO Y0E€JUJI0 HUHBECTOPOB B OTCYTCTBUM
ONAaCHOCTH, CKJIOHUB 4Yallly BECOB Ha BHEIIIHUX PbIHKAX B M0J1b3Y ObIKOB.
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[IPEMAPKET:

BHewHutl ¢poH

IlodzomoeaeHo: aHaaumu4eckum omaoesnom

BHympeHtee HacmpoeHue 000 «Cumu Bpok»,

TexHuueckuii aHaau3 Muxanvuyk Jmumputi

BHemiHuii QoH:

CerozsiHsi, BO BTOPOM IOJIOBUHE J[HS, NOKyNaTeJd MOTYT 3aKpeNUTb BYEpPALIHWN yCIieX, 10J, BJIUSHUEM O6JIaromnpusTHOrO
BHelHero ¢oHa. HakanyHe, Beaymue ¢oHzmoBbie nHAMKaTOpbl EBponbl u CILIA nmpojeMoHCTpUpOBaId CUHXPOHHBIN MPUPOCT.
AHa/I0oTMYHO pa3BUBaJach CUTYalMsl U HAa a3UATCKHUX IJIOLA/IKaX - OCHOBHbIe GUPKeBbIe UH/EKCh] B3/ieTean Ha 2%. CerojHs,
Ha OTKPBITUU TOProBoil ceccuu B EBpoIle MpPOXOJUT TeXHU4YeCKas KOPPEKLHs, BCJIEJCTBHE KOTOPOM OCHOBHBbIE HHJEKCHI
TepsaoT 0,5%. B To xe BpeMs, pPOCCUMCKUI PBIHOK OThITPbIBAET BUepallHUK MO3UTUB MoBkilieHrneM Ha 0,44%, a dprouepchl Ha
unzekcol CIIA pactyT Ha 0,08%.

[JIaBHBIM [MOBOJIOM /IJIsI ONTUMHK3Ma Y GUPXKEBOT0 COOBIIECTBA OCTAETCS [EPECMOTP IPOTrHO3a 110 TeMIIaM pocTa MupoBoro BBII
co ctopoHbl MB®. ®on/; curTaert, uto B 2012 roay nogbeM coctaBUT 3.5%, a B 2013 - 4.1%, BMecTo paHee oxxuzaaBmuxcs 3.3%
U 4% cooTBeTCTBEHHO. JKoHOMUKA CIIIA, no ouenkam MB®, BoipacTeT Ha 2.1% B TekyleM roay u Ha 2.4% - B cieayolieM.
Kpome Toro, Ucnanus npuBJekJa 3a c4eT NpoAaku Bekcesen 3.18 mipa eBpo Npu 3allJlaHMPOBaHHBIX 3 MJpJ eBpo. Ha aToM
¢doHe 0x0gHOCTb 6GeHYMapKa cTpaHbl (10-Tu JieTHHe rocOyMaru) CHU3UJIACh HMXKe NICUXOJIOTMYeCKU BaXKHOW OTMETKHU B 6% .
CTOUT OTMETUTH TAKXKe OJIAroNpHUATHYI0O OTYETHOCTb BeAyuiux kKoMmmnaHui CIIA, 4yTo TakXke cTaja OJHUM M3 OCHOBHBIX
TPUITEPOB JJIsi MOBbILIEHUs. TakUM 00pa3oM, CerojHs, Mocje TeXHUYEeCKOM KOpPPEeKIMM Ha MHPOBBIX DPbIHKaX MOXET
BO300HOBUTBCS MOBbIIIATE/IbHAS JUHAMHUKA.

BHYTpeHHee HACTPOEHHE:

B nocsiesHee BpeMs Ha YKPAaWHCKOM pPbIHKe aKLUHW CTas MOSABJIATbCS BHYTPEHHUH CIPOC, YTO TPAAMILMOHHO OTOOpaXkaeTcs C
Havasa B akiusax Motop Cu4. [locse Takoro 6ypHOro pocTa, CerofHs, UrPOKU MOTYT 3apUKCUPOBATh YacTb NpUObLIK. YTO
0TOOpPA3UTCA B CTAPTOBOM CHMXKEHUUM KOTHPOBOK aKIMH. /luHaMuka Gymar YKpcon6aHKa JeMOHCTPUPYET sIBHOE OTCYTCTBUE
MOKyMaTeJsied, YTO MOXKeT MPUBECTHU K JlaJibHeHIIeMy YCYyTyO/IeHUIO TT0JI0KEHU S aKLUH.

B niesioM, Ha doHe Heonmpe/e/IeHHOTO BHelIHero ¢poHa Ha CTapTe TOPTroB, UTPOKU MOTYT He CIEIIUTh C MOKYIKaMH, OJHAKO, B
c/y4yae aKTMBM3allMM CIpoca Ha BHEIIHUX PbhIHKAX, Mbl CMOXXeM Ha0J/Il0JaTh YCTOWYMBBIA POCT Ha YKPAUHCKUX TOPTOBBIX
MJIOILAIKAX.
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Hpeaocmae/memuﬁ 0630p He sAeJis1emcsi Kommep4decKkum npoameOM, a peKomeHOauuu 8bIpajCeHHble aHasIumuKamu
KOMNAHUU 58/1510Mcs UCKAI0YUMEeAbHO UX MHEHUSAMU, UCX0051 U3 mekymeﬁ cumyayuu Ha peulHKe. KomnaHnusa «Cumu BPOK» He
Hecem omeemcmaeeHHOCcmu 3a Bawu uHeecmuyuoHHsle peuwieHus.
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